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A FULL TAX INVOICE

[B K]

ANY TRADER LTD

Any Street, Any Town
VAT No 987 6543 21

Sales Invoice No 174
Date 18/04/97
Tax Point 18/04/97

To: N. Obody, 222 The High Street

London NE7 4PT
Quantity Description and Price £Net of VAT | VAT Rate | Net VAT
6 Radios, SW15 @ £25.20 151.20
4 Record Players @ £23.60 94.40
6 Lamps, T?7 @ £15.50 93.00 17.5 56.29*
338.60
Delivery (Strictly Net) 8.00 17.5 1,57
Total (Net) 347.60° Total VAT 57.80
Terns: Cash discount
of 5% if paid within VAT 57.80

30 days
TOTAL £405.46

*£56.29 is not 17.5% of £338.60. This is due to the 5% cash discount offered.This
type of discount must be made available to all your customers, not just trade; and not
be conditional upon fulure sales/purchases. If such an offer is made, you need only
account for the YAT on the discounted amount, irrespective of whether your customer
takes up the discount or not.In this instance the discount is 5%, therefore the VAT is
calculated as £138.60 b3 95% X 17.5% = [56.29.
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