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Table 2 KEY STATISTICS ON THE DANISH AND IRISH STABILIZATIONS?
(percentage values per year)

Denmark Ireland
1979--82 1983-86 .1979-81 1982-84 1G87-89

Goveriment

Average growth
rate of:
Public
consumption 4.0 0.9 4.0 0.7 -3.7
Public
investment ~9.4 -1.1 6.5 -6.0 -13.3
Average change in
full-empl. net _
taxes as % of GDP -.03 1.3 - —-05 4.1 0.4

Average change in
full-empl. deficit

as % of GDP 1.8 . -1.8 1.3 -1.8 -1.9
Public debt as %
of GDP 10.2 0.0 4.0 6.8 -(.8
Private secior
Average growth
rate of:
Disposable _
income 2.6 -0.3 1.0 -1.2 3.1
Cansumption —0.8 3.7 2.2 -1.2 3.6
Business
‘investment ~-2.9 12.7 7.2 . -4.7 6.7
Exports 6.0 3.2 49 108 11.0
GDP 1.3 3.6 2.7 0.0 3.7

Long-term interest rates '

{(period averages)  1979-82 1983-86 1979-81 1982-4 1986-7 1988-9
Nominal 19.6 12.5 15.3 14.5 11.1 8.9
Real (ex ante)b 6.7 3.3 0.5 -03 52 4.4

a Spurce: All data are drawn from OECD National Income Accounts, except the cyclically adjusted
budget balance, described in footnole 1, and for nominal interest rates, which for Denmark are average
yields on Jong-term government bonds (from European Economy), and for lreland are yields on five-year
§uvernmenl bonds {from the Quarterly Bulletin of the Central Bank of Ireland).

The methodology used to construct ex-ante real rates is described in footnote 2.

P : Giavazzi and Pagano (1990)
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