.

Cash and Demand Deposit (%) Securities excluding Stocks (%)
Japan USA |Germany| France Japan USA |Germany| France
1975 17.8 6.7 9.2 N.A 1975 8.8 14.3 10.8 N.A
1986 9.6 4.7 7.6 15.8 1986 10.2 10.6 14.6 7
1994 9.4 4.6 8.9 9.6 1994 6.8 16.1 215 51
1997 12.3 1.6 8.6 8.7 1997 4.8 21.1 23 4.9
Time and Savings Deposit (%) Stock (%)
Japan USA |[Germany| France Japan USA |[Germany| France
1975 57.2 30.4 54.9 N.A 1975 3.1 25.9 3.1 N.A
1986 53 20.8 47 35.7 1986 10.9 13.5 2.5 26.4
1994 53 16.9 35.8 21.8 1994 6.2 16.2 55 45
1997 49.8 14.1 314 25.2 1997 4.8 21.2 8.3 37.9
Insurance Pension (%) Mutual Funds (%)
Japan USA |[Germany| France Japan USA |Germany| France
1975 12.8 20.9 15.6 N.A 1975
1986 16.3 25.1 20.4 4.4 1986
1994 24.7 30.8 21 12.1 1994 2.8 7.4 7.5
1997 28.2 29.9 21.8 17.3 1997 2.3 9.5 8.8
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Table :Reasons why people choose specific financia institutions
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Variables Entered/Removed®

_ Variables Variables
Model Entered . Removed Method
1 DJSP500, ’ .
DUM99,"
DEXC,
invdR10JA
Pl
DGDPJAP, Enter
DUMOT,
DUM98,
DYMYUTO
RI v
a. All requested variables entered.
b. Dependent Variable: JSP500
Model Summary
Adjusted R Std. Error of
Model R R Sguare Square the Estimate
1 6732 453 _371 247.04943

a. Predictors: (Constant), DJSP500, DUM99, DEXC, invdR10JAP, DGDPJAP, DUMOT, DUM98, DUMYUTORI

ANOVAP
- Sum of .
Model Squares df Mean Square F Sig.
1 Regression 2681360.23 | 8 335170.029 - 5,492 .0002
Residual 3234771.23 53 61033.419
Total - 5916131.46 61 ]

a. Predictors: (Constant), DJSP500, DUM99, DEXC, invdR10JAP, DGDPJAP, DUMO1, DUM98, DUMYUTORI

b. Dependent Variable: J

R AR = 4G

SP500

Coefficients?

vt Unstandardized Standardized
%Z Bﬂ ‘ ‘%’ﬁ-— Coefficients Coefficients o
Model B Std. Error Beta t Sig. _
. (Constant) 1087.990 144.851 ‘ 71.511 .000
Y DGDPJAP 3.885E-03 .003 - 126 1.179 244
€ DEXC 13.015 3.757 .501 3.464 .001
%- invdR10JAP 421 1.454 .032 . .289 -, 774
DUM98 igio ¥ -185.256 151.831 -.268 -1.220 228
DUMS99 ’f"l)'f' 631.423 192.972 832 3.272 .002
. DUMOT1 lf'lgf -468.196 185.485 -413 —2.524 015
ARAL pUMYUTORI 1249.295 449.525 67 2.779 g .008
apC  DJSP500 .300 137 .260 2.192 - 033

R

a. Dependent Variable: JSP500
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