' AR DERIR & T

&=(1)

s EABIIERETESLMN?
s BmOERENEITFTEEOEENHFYRE LK

W(TEEDMmFRE D

Bz MBI RIEL LT

AUNEL ) EE HBA
—HREEITEEEA

s BROMEEIEENBEFOEENKZTHS
(TEEDMBEHEINKEL)) &, FAFHEAETE
I ZERIFL [T —FAfR B T E EF A/~

20T /6715 Copyright © Takern Dan L6



R ORI LIRE (2)

s BEEZ TIT TEHEEBABHEYVRSEL (TFE
HieDBEEHAEL /IS LS. HREEE
SEEICEELLT VRS HEITTEBEA

e ﬁ%’&?lfé&ﬁ@]ﬁ@ﬁ‘k‘é(ﬁ%(r%ﬁhf LG
EEEHAMENAKREVD LS. HHBEZES
fu iﬂiu CW— KB X FHEE LA~

Copynpht @ Takero Do



AR DRI LIRS - BRSO AT

TEEZHRBBEEL-KEER
= ERCHI
1 SHEBERE: Aaep*
a0 EEERE: Adep*
" EROAR
o SHEBRE: Agfg
0 EFEEFE|: Adhi
« FRUROfihD 55

- fgzp**—;ﬁ%% o Q' ¢

% iEIEﬁTlF‘]ﬁ#%ﬁ%ﬂ = iii-Pﬁ*i

2T /615 Copvrght © Tukers Do



Harberger(1962) €T )L

s EABOIGEICE T SRR
o LWL, BRKICEADERRAD S
o FRFEHS - SRRV EFLAOREZT

o PASHER - - - BRI FI G 2 HR

a EABOBRBR—RIIETEERINOEAHTINSELE
R7E
a TEDOESFEITRULMETE (Traditional View)

oF
%8 : Auerbach (2006)

2007 /6415 Copyrght © Takero Dot



e

BRI STREARORE (1)

« BEMNDNEX*T, ERDOEREBEIEITS
(FH@EIFEREZEGEL) THAESE
Bradford (1978)

o HEIMNEZAREBEH=HE TORHRZDERI
I FAE T — E R4S . EFERFREEIARELZD
T. BHEMMGERXRHE—-EE£ |

o EABEHBEN2TEIE

XNE | BRREERG | Qi OF FREEIC2{EEESZAoNG
WMEE EFNGEEADERMICR TNENE

0T I60/15 Copynpght &' akero Dai. 2



B EIC BB EABRORE (2)

E| AVINE

o

fREAREIANEAELNESE

-C %FIFI Ij:

Melvin (1982)

o giﬁﬂﬁ'ﬂd)ﬁﬁilﬁf)\%ﬂlﬁlJ:LJ%EZIR%%’JET@E/&

IEs% A SIS R —F
MEFADERNERET. B LF

F

EHT.EX(EHED

= HVEATIEHR —E

=

R TERHINEANIBFIND

NERF TRY B AREHIBIZ—

< AMILIS—=HZaTILYHE>
e EABIERFEEEHLNAHE

2007 /6/15

i'_'up}-ﬂght B Tukero Doy, 21



BREEIE T BEABORE (3)

= BEAN/DET. BRIZERESZT.ER(EFHE) D
F|[EEIFBE N ELLNEE

Melvin (1982)
o %ﬁ%ﬂlﬂ'ﬁ@ﬁ MNIEEANIFIEYELFEROMNTHS
o BEINEABBEH -BERNTERNEAZBFNS

EEASAABEHE—-EHATEYFSEEHNNIZ—
MEFAIDERINEER LR . ELET

<AMIN—=HIaTILYHR>
o EABEIFEENRE

'E

MWT 6/ 15 Copynght @ Takero Do 22



S

BRI ETBEABOIRE (4)

« BEIAKE*T, MPEXRDERFEFEBEN TS
T.BEMENEEMNATERETHLHLT

Kotlikoff and Summers (1987), Gravelle and Smetters (2006)
o BEENEDEERMNAR—THLEE
o BEIIEXRZZHAREREDXLIZITRE-BE
DEEEDEIENEHARLEEENDX%

o BEMEAFEH - x%OHFBENEKRIZIFE.
(100—x)% DR BENFHEIZImE

XTKE | EERERS QMg CHFELESHEESAONDEE., BFN
TR EANERMICETREVE

2007/6/15 Copynght @ laketo Doy L3



1£A* OD'J'FE'

« BRZRREL-RAEDHR: FFEE

E7#7 (1)

s PA)VWERRELE-RIBEDHE: 28
o Randolph (2006)

e 2DNDKE. MDAFEHES. BFETIL

e SOMAEELRFT: (

FEMENEERN) TE2RXETH

PESMEATM . FEE2REBETHLE 5 MIEAEF.
EE ZEIEAG . BEZMIEEANEF . FFEZ B IEE

AR

o SODAEERFR EXR. HE. i (B ZEIEEATM

=BEXDHTHEHA

) ERHKBIZERE

2007 /6715

Cﬂp:mght &) Tukero Do



E AT DImE DEIE7 T (2)

o Randolph (2006): 22&

o EABDEHEFEES—X)

718 BER 1 tth a&T
E3 13.7% | 32.5% | -2.5% |103.7%
WE | -71.3% | 72.7% | -0.9% | 0.0%
&st 24% |104.7% | -3.4% |103.7%

o TAJADBE . ZEABOAEIX, $970% M FEIZ. #
30%MWERIZIGEE

2007 /6/15 Capyright © Takern D,



JZEA*H@'JT'E ?;ﬁ%%o) nrmn

s EARTOEEN, ERXEE) ICIRETHE
& (7or—rRE)

EH{E th {2 {E o] &2

FA)A 413% | 40.0% 694
=P 40.0% 30.0% 10144

2 Fuchs, V., A. Krueger, and J. Poterba, 1998, Parameters, values and
policies: Survey results in labor and public economics, Journal of Economic
Literature vol.36, pp.1387-1425.

EXEREERREAABEREE14REHFEH, 2006, EFAEOREHEER
AMLICAHT 28 FFE EfTa /s RN Uy —REE J20065E4 H26H.

2007/6/15 Copyrpht @ Takero Do 24



BRAEZHCHESER

= Traditional View (Old View)
[RFBIEFI A7 5% BEL=
[BRARGESFEFE  FHRFET
EABBHR-HRIFREE

= Tax Irrelevance View (Neutral View)
RAMGRIRNDTTE: (E/R)BEAR
RAVLGCEESHETFER: AIE
FEABBEBR - RIERETE

= Tax Capitalization View (New View)

R R LD 7% BL S

RAVGCESEFER . NAER

EABRBR R ERETE. BEFRE~OE LIS

2007 /615 C Cipy g ©'1 akern Do,

Z£ 18 : Serensen (1995)




BALETIZESA

= Traditional Viewh \Tax Capitalization ViewhH»

o BREERDOMB T —FZL5H% : FHI(2006)
e 2000~2004FE ., BiEF8K1E337#L: THF X+

TR TH#B T#&K-7ILT 1. T

=R, T8,

MIEskERE . XA, [FHEHEE)
e Tax Capitalization View (New View)Z X9 5

e

o EARBRIBN., BEFFHREND—EEEZER
(lump-sum transfer)&7%: % Bl 8E1E

o TEUHEDI)—Fvyi a7

— A&

2007 /6,/15 Copytight © Takero Do



SEABREEBR D LB D8 S

e EARITEANLETHDEEL, HERIEESET-
THABIETLHEVHIEHEIT. FEFHIZERY

s SHERIIFEREREEWMEEZE D (EET
EFHBEFEROFMERE)

s EARII. FBICIRET SRR EERICITET
BEohHHIENS, FHEFREHREELRS
RONEESL-RERDEMNTES

;fkﬁﬂbfé]%ﬁ"éttﬁ’d‘éﬁﬁ&bfli 5 {8
iRt EARFFERMDESNEELLH
*RAOMANER

207/6/15 Copyaght © Takero Doy



o8> SRS LSO TR B B ) S (T 1

s KetOEEOFEFROKXURA=ZH)
BEZRIGTWERTE
- FEFFSHRARRINGESE
(1+HHERE) XX EHEE =45 EFHBHNTF
- SHERNEREBRSII G S
H£EHEBERE= (1 —EHRE) X £ EFEMRSE

© 1+HEHERE)=1"(1—FEHMBE)DLE,
rFo2oDXFREICEMIS., BEFEFTERE
MIZECHEZERED

0T 615 Copyapht © Takero Do 30



BE B

Auerbach, A.J., 2006, Who bears the corporate tax? A review of what we know, Tax
Policy and the Economy vol.20, pp.1-40,

Bradford, D., 1978, Factor prices may be constant, but factor returns are not,
Economics Letters vol.1, pp.199-203.

Harberger, A., 1962, The incidence of the corporation income tax, Journal of Political
Economy vol.70, pp.215-240,
Gravelle, J.G. and K.A. Smetters, 2008, Does the open economy assumption really

mean that labor bears the burden of a capital income tax?, Advances in Economic
Analysis & Policy vol B, Issue 1 Article 3.

Kotlikoff, L. and L.H. Summers, 1987, Tax incidence, in A.J. Auerbach and M.
:?gi;tein eds., Handbook of Public Economics vol.2, Elsevier Science, pp.1043-

Melvin, J.R., 1982, The corporate income tax in an open economy, Journal of
Public Economic vol.17, pp.393-403.

Randolph, W.C., 2006, International burdens of the corporate income tax,
Congressional Budget Office Working Paper Series 2006-09.

Serensen, P.B., 1995, Changing views of the corporate income tax, National
Tax Journal vol.48, pp.279-295

EHDE'EEJ , 2008, ITEEDBEFELNew ViewDREE ), EEZFHRH TR ERTRO
RE&FeH], B ARSEZFRIFT RN, pp.1-25

2007/6/15 Copynght @ Takero Dow i



