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Figure 7
Equity Shares in Financlal Assets, SCF data, 1989-1998
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BRIz, HIRTELHBROBESOFR, AREAO LRORE, BEED—

18




TAEDHORBSOHBYE X SN,
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3% BREeHROEXBBRORE |

(1) kEoHEREEETA S B IFEOEM | Asset Allacation Puzzle

- XKEIZECTE, 80FRNEYLE, I RABIUBRUHEESE0EYOIE
LD, INFTHERRAL2 LTI - FHL. BRAE2HEE,

- L L, BMHAELSITCERT 2y, MR AFERELTHTVWHREHBESI
ST, BARBFOLES ML A I & G ERAITWEREIEH L V. (Asset
Alocation Puzzle)

(B LR B — b 7 ') A HRAR)
a. FENEROSMER (—BIZHE - @35
—SRRERBEO WM BEREI BV TRPRILRA,
b, KRPBR N TV I EMEN (—BRIZER
—EH B rEIAOBE — RN REE L L TRA,

(2) REBEFOEREH
@ KEIZEFI IRHEOREHRFTLTOHR
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IO, KB ANK) TR, FEFICEEERICET SRR SR &0 A
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FEMSEEREI N, BRAREMEEI R S THEE.

- Weishenner (1999)iX, 4NN 1z DRBRET AT 2MAEDL, 401(k)EAH
DEHEIZHSTL, REHTORREN,A L, BAREFHENEI OV SR
¥ %18/ F/-. Calvet, Campbell and Sodini (2006)i1. SR >XHE I -A
#i(financial sophisticetiom)# F2WEKIL, V A7 HEE~OIRERENE &
%Eﬁo
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8OO0 A& oo T\ h, (200742 A 28 BR A, BEEH@EERBR~

- HAROWERAILES (RERK 401K) 0BV TL, SEXITEREHSTOED
BRELVT, WTERHESLE 2R
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—RARENES (e, ®B) S5h (5HELE) F4 5% 451%
—-PESE (B, B, BAASE) 2Phord438 1 43.8%

Feir, B HOWTRERI S  LAEY. BEGHETLOEF ML, 20
RFME, 60.0% N REETPLOFTERAEZT - TWD,

 BEEEFODR (FFEEC004)
—EEMHNESEAE., FENROH 4838 E 08B MY 203, BB
LB E - BEX WD oREE,
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BT BT L P B,

(3) TREREZLIHR

D F7a N REODESRME(“Power of Suggestion”)
KEOANEIIHETEE—F 7 VA RIROE OBH L. THEFREEL
. FZA AP RENRFECEELHRBLFRESLL TWE T 2 HERM.

#) 01EDEMEORE. F— F 7 5 Y& OFEMadrian and Shea (2001))

SHARFRBEL TV D27 I 855, BLOMAERED TS %28
H
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(ko #roxs e LB ARBHROR S A (Madrian and Shea (2001), Table 2 & 0

YERL))
IHEIE T omAE 2R M A FHE FcomAL
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& o L 1 b7z F
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Figure 2¢)
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+ Automatic Enrollment in Save at Works
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- Automatic Growth in Save at Work Contributions
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ER- ol E

« Automatic Rollover
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