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Figure 2
Fraction of Credit via Capital Markets
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Source: Author using data from BIS Statistics Warehouse, at https://stats.bis.org/#df=BIS:WEBSTATS _
TOTAL_CREDIT_DATAFLOW (2.0);dq=.CN+GB+JP+US+XM.P.A+B.M+N.XDC.A%3FstartPeriod=1985-
01-01&endPeriod=2017-12-01;pv=1,3~7~0,0,0~both.

Note: The fraction shown in the figure is 100 percent minus the percentage of total credit provided by
banks to total credit.

(Duffie, 2019, Journal of Economic Perspectives)
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