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A
2004 2006

2004 206 22 228 46 274
2005 179 27 206 68 274
2006 171 36 207 60 267
556 85 641 174 815

100%

16.8% 24.8% 22.5% 21.3%

50%

0%

2004

2005

2006

2004

10.4%

-2006




1

2004 2005 2006
142 51.8% 115 42.0% 131 49.1% 388 47.6%
2 0.7% 1 0.4% 0 0.0% 3 0.4%
144 52.6% 116 42.3% 131 49.1% 391 48.0%
1 0.4% 1 0.4% 1 0.4% 3 0.4%
1 0.4% 0 0.0% 0 0.0% 1 0.1%
0 0.0% 1 0.4% 0 0.0% 1 0.1%
0 0.0% 0 0.0% 2 0.7% 2 0.2%
0 0.0% 1 0.4% 1 0.4% 2 0.2%
0 0.0% 0 0.0% 2 0.7% 2 0.2%
11 4.0% 14 5.1% 12 4.5% 37 4.5%
39 14.2% 32 11.7% 25 9.4% 96 11.8%
8 2.9% 18 6.6% 14 5.2% 40 4.9%
1 0.4% 2 0.7% 2 0.7% 5 0.6%
0 0.0% 1 0.4% 0 0.0% 1 0.1%
3 1.1% 3 1.1% 2 0.7% 8 1.0%
0 0.0% 2 0.7% 2 0.7% 4 0.5%
0 0.0% 0 0.0% 1 0.4% 1 0.1%
1 0.4% 0 0.0% 0 0.0% 1 0.1%
7 2.6% 12 4.4% 6 2.2% 25 3.1%
1 0.4% 3 1.1% 5 1.9% 9 11%
73 26.6% 90 32.8% 75 28.1% 238 29.2%
5 1.8% 9 3.3% 17 6.4% 31 3.8%
12 4.4% 16 5.8% 7 2.6% 35 4.3%
2 0.7% 1 0.4% 1 0.4% 4 0.5%
1 0.4% 2 0.7% 2 0.7% 5 0.6%
11 4.0% 12 4.4% 12 4.5% 35 4.3%
2 0.7% 0 0.0% 0 0.0% 2 0.2%
7 2.6% 11 4.0% 7 2.6% 25 3.1%
0 0.0% 2 0.7% 1 0.4% 3 0.4%
8 2.9% 2 0.7% 9 3.4% 19 2.3%
0 0.0% 2 0.7% 0 0.0% 2 0.2%
48 17.5% 57 20.8%: 56 21.0% 161 19.8%
4 1.5% 7 2.6% 1 0.4% 12 15%
0 0.0% 1 0.4% 0 0.0% 1 0.1%
0 0.0% 1 0.4% 0 0.0% 1 0.1%
1 0.4% 0 0.0% 0 0.0% 1 0.1%
5 1.8% 9 3.3% 1 0.4% 15 1.8%
1 0.4% 0 0.0% 0 0.0% 1 0.1%
0 0.0% 0 0.0% 1 0.4% 1 0.1%
0 0.0% 0 0.0% 1 0.4% 1 0.1%
0 0.0% 0 0.0% 1 0.4% 1 0.1%
1 0.4% 1 0.4% 0 0.0% 2 0.2%
1 0.4% 1 0.4% 0 0.0% 2 0.2%
0 0.0% 0 0.0% 1 0.4% 1 0.1%
1 0.4% 0 0.0% 0 0.0% 1 0.1%
4 1.5% 2 0.7% 4 1.5% 10 1.2%
274 100.0% 274 100.0% 267 100.0% 815 100.0%




100%

33% 40% 19%
175% T 210
50%
526% P 491%
0%
2004 2005 2006
o ®m o o
M&A M&A
262 47.1% 49 57.6% 77 443% 388 47,6
1 02% 0 0.0% 2 11% 3 0%
263 4736 49 57.6% 79 45.4% 391 48.0%
1 02% 0 0.0% 2 11% 3 0.4
0 0.0% 0 0.0% 1 0.6% 1 0.1%
1 02% 0 0.0% 0 0.0% 1 0.1%
0 0.0% 0 0.0% 2 1.1% 2 0.2%
0 00% 0 0.0% 2 11% 2 02%
0 00% 1 12 1 0.6% 2 02%
21 38% 8 9.4% 8 46% 37 45
79 14.2% 5 5.9% 12 6.9% 96 11.8%
15 27% 7 8.2% 18 103% 40 49%
1 02% 3 35% 1 0.6% 5 06
1 0.2% 0 0.0% 0 0.0% 1 0.1%
5 09% 2 24 1 06% 8 104
4 0.7% 0 0.0% 0 0.0% 4 0.5%
1 02% 0 0.0% 0 0.0% 1 0.1%
0 00% 0 0.0% 1 06% 1 0.1%
15 27% 5 59% 5 29% 25 31%
5 0.9% 1 1.2% 3 1.7% 9 1.1%)
149 268% 32 376% 57 328 238 29.2%
16 2.9% 1 1.2% 14 8.0% 31 3.8%
31 5.6% 1 1.2% 3 17% 35 4.3%
4 0.7% 0 0.0% 0 0.0% 4 05%
3 0.5% 1 1.2%) 1 0.6% 5 0.6%
25 45% 1 12 9 5.2% 35 43%
2 04% 0 0.0% 0 0.0% 2 02%
21 38% 0 0.0% 4 23% 25 31%
2 0% 0 0.0% 1 0.6% 3 0.4%
1 34% 0 0.0% 0 00% 10 23
1 02% 0 0.0% 1 0.6% 2 02
124 22.3%| 4 4.7% 33 19.0% 161 19.8%|
9 16% 0 0.0% 3 L7% 12 154
1 0.2% 0 0.0% 0 0.0% 1 0.1%
02% 0 0.0% 0 0.0% 1 0%
1 02% 0 0.0% 0 0.0% 1 0%
12 2.2% 0 0.0% 3 17% 15 184
1 02% 0 0.0% 0 0.0% 1 0%
1 0.2% 0 0.0% 0 0.0% 1 0.1%
1 02% 0 0.0% 0 0.0% 1 0%
0 0.0% 0 0.0% 1 0.6% 1 0.1%
1 02% 0 0.0% 1 06% 2 02%
2 0.4% 0 0.0% 0 0.0% 2 0.2%
1 02% 0 0.0% 0 00% 1 0.1%
1 02% 0 0.0% 0 0.0% 1 0%
8 1.4% 0 0.0% 2 11% 10 1.2
556 100.0% 85 100.0% 174 100.0% 815 100.0%




100%

0.0%

3.6% 47% 2.9%
29.3% 19.0%
50%
57.6%
473% 454%
0%
M&A
=] o
2004 2005 2006
1 0.4% 1 0.4% 2 0.7% 4 0.5%
3 1.1% 1 0.4% 2 0.7% 6 0.7%
2 0.7% 5 1.8% 3 1.1% 10 1.2%
- 0.0% 1 0.4% 2 0.7% 3 0.4%
1 0.4% - 0.0% - 0.0% 1 0.1%
12 4.4% 10 3.6% 11 4.1% 33 4.0%
2 0.7% 9 3.3% 6 2.2% 17 2.1%
2 0.7% - 0.0% - 0.0% 2 0.2%
2 0.7% 3 1.1% 1 0.4% 6 0.7%
- 0.0% 1 0.4% 2 0.7% 3 0.4%
4 1.5% 2 0.7% 1 0.4% 7 0.9%
4 15% 5 1.8% 9 3.4% 18 2.2%
20 7.3% 28 10.2% 25 9.4% 73 9.0%
6 2.2% 6 2.2% 8 3.0% 20 2.5%
6 2.2% 4 1.5% 1 0.4% 11 1.3%
2 0.7% 3 1.1% 4 1.5% 9 1.1%
67 24.5% 79 28.8% 77 28.8% 223 27.4%
- 0.0% 2 0.7% 1 0.4% 3 0.4%
- 0.0% 1 0.4% - 0.0% 1 0.1%
14 5.1% 15 5.5% 19 7.1% 48 5.9%
- 0.0% 1 0.4% - 0.0% 1 0.1%
1 0.4% - 0.0% - 0.0% 1 0.1%
3 1.1% 1 0.4% 3 1.1% 7 0.9%
1 0.4% 1 0.4% 2 0.7% 4 0.5%
19 6.9% 21 7.7% 25 9.4% 65 8.0%
1 0.4% - 0.0% 3 1.1% 4 0.5%
3 1.1% 2 0.7% 2 0.7% 7 0.9%
17 6.2% 27 9.9% 11 4.1% 55 6.7%
103 37.6% 85 31.0% 74 27.7% 262 32.1%
124 45.3% 114 41.6% 90 33.7% 328 40.2%
3 1.1% 5 1.8% 3 1.1% 11 1.3%
4 1.5% - 0.0% 2 0.7% 6 0.7%
9 3.3% 7 2.6% 16 6.0% 32 3.9%
10 3.6% 3 1.1% 3 1.1% 16 2.0%
23 8.4% 26 9.5% 32 12.0% 81 9.9%
15 5.5% 19 6.9% 19 7.1% 53 6.5%
64 23.4% 60 21.9% 75 28.1% 199 24.4%
274 100.0% 274 100.0% 267 100.0% 815 100.0%




100%

17.4% 23,50
47.1%
23.5%
53.8%
50% 20
18.8%
34.1% 42.0%
21.8%
0%
M&A M&A
o a
4
2004 2006
M&A M&A
3 0.5% 1 1.2%| - 0.0% 4 0.5%|
6 1.1% - 0.0%| - 0.0% 6 0.7%]
5 0.9% 1 1.2% 4 2.3% 10 1.2%
- 0.0% - 0.0% 3 1.7% 3 0.4%
1 0.2% - 0.0%| - 0.0% 1 0.1%]
14 2.5% 7 8.2%] 12 6.9% 33 4.0%
8 1.4% 4 4.7% 5 2.9% 17 2.1%
1 0.2% - 0.0% 1 0.6% 2 0.2%
5 0.9% - 0.0%| 1 0.6% 6 0.7%|
2 0.4% - 0.0%| 1 0.6% 3 0.4%|
5 0.9% - 0.0% 2 1.1% 7 0.9%
7 1.3% 4 4.7%) 7 4.0% 18 2.2%
39 7.0% 7 8.2%) 27 15.5% 73 9.0%|
15 2.7% 1 1.2%| 4 2.3% 20 2.5%|
4 0.7% 4 4.7% 3 1.7% 11 1.3%)
6 1.1% - 0.0% 3 1.7% 9 1.1%
121 21.8% 29 34.1% 73 42.0% 223 27.4%
3 0.5% - 0.0%| - 0.0% 3 0.4%|
1 0.2% - 0.0% - 0.0% 1 0.1%
27 4.9% 15 17.6%] 6 3.4% 48 5.9%
1 0.2% - 0.0%| - 0.0% 1 0.1%]
1 0.2% - 0.0%| - 0.0% 1 0.1%]
5 0.9% 1 1.2%) 1 0.6% 7 0.9%
1 0.2% - 0.0% 3 1.7% 4 0.5%
39 7.0% 16 18.8%| 10 5.7% 65 8.0%]
1 0.2% 1 1.2% 2 1.1% 4 0.5%|
2 0.4% 4 4.7%) 1 0.6% 7 0.9%
50 9.0% 4 4.7%) 1 0.6% 55 6.7%
246 44.2% 11 12.9%) 5 2.9% 262 32.1%
299 53.8% 20 23.5% 9 5.2% 328 40.2%
7 1.3% 3 3.5% 1 0.6% 11 1.3%)
1 0.2% 2 2.4% 3 1.7% 6 0.7%
29 5.2% 2 2.4%| 1 0.6% 32 3.9%|
11 2.0% 2 2.4%| 3 1.7% 16 2.0%]
19 3.4% 7 8.2% 55 31.6% 81 9.9%
30 5.4% 4 4.7%) 19 10.9% 53 6.5%
97 17.4% 20 23.5% 82 47.1% 199 24.4%
556 100.0% 85 100.0%| 174 100.0% 815 100.0%|




100%

23.5%

23.5%

47.1%

S0t - —  —
[ 7% ]
g 42.0%
0%
o ] o ]
9
M&EA M&A

7 1.5 0 0.0% 1 0.6% 8 1.1%

1 0.2% 0 0.0% 0 0.0% 1 0.1%

1 0.2% 0 0.0% 0 0.0% 1 0.1%

1] 0.2% 0 0.0% 0 0.0% 1 0.1%

2 0.4% 0 0.0% 0 0.0% 2 034

12 2.6% 0 0.0% 1] 0.6% 13 1.9

4 0.9% 1 1.3 0 0.0% 5 0.7%

3 0.7% 1 1.34 0 0.0% 4 0.6%

1 0.2% 0 0.0% 0 0.0% 1 014

7 1.5% 0 0.0% 0 0.0%] 7 1.0%

3 0.7% 0 0.0% 1 0.6% 4 0.6%
276, 60.04 59 74.7% 127 79.9% 462 66.2%
17 3.7% 8 10.1% 13 8.24 38 5.4%

4 0.9% 0 0.0% 0 0.0% 4 0.6%

0 0.0% 0 0.0% 2 1.3 2 0.3
315 68.54 69 87.34 143 9.0 527 75,54
1] 0.2% 0 0.0% 0 0.0% 1 0.1%

1 0.2% 0 0.0% 0 0.0% 1 0.1%

1 0.2% 0 0.0% 0 0.0% 1 0.1%

1 0.2% 0 0.0% 0 0.0% 1 0.1%

4 0.9% 1 1.34 1 0.6% 6 0.9%

18 3.9 0 0.0% 2 1.34 20 2,94
26 5.7% 1 1.34 3 1.9 30 4.3%
1] 0.2% 0 0.0% 0 0.0% 1 0.1%

1 0.2% 0 0.0% 0 0.0% 1 0.1%

§ 1.34 0 0.0% 0 0.0% 6 0.9%

10 2.2% 3 3.8H 4 2.5% 17 244

1 0.2% 0 0.0% 0 0.0% 1 0.1%

69 15.04 4 514 6 3.8% 79 11.3%
88 19.1% 7 8.9% 10 6.3% 105 15.0%

3 0.7% 0 0.0% 0 0.04 3 0.4%

1 0.2% 0 0.0% 0 0.0% 1 0.1

4 0.9% 0 0.0% 1 0.6% 5 0.7%

8 1.7 0 0.0% 1 0.6% 9 1.34

3 0.7% 0 0.0% 1 0.6% 4 0.6%

4 0.9% 0 0.0% 0 0.0% 4 0.6%

1 0.2% 0 0.0% 0 0.0% 1 0.1%

3 0.7% 2 2,50 0 0.0% 5 0.7%
11 2.4% 2 2.5 1 0.6% 14 2.04
460 100.0%) 79 100.0% 159 100.0%) 100.0%

©



usJ

2004 2005 2006
2 0.8 3 1.3% 3 144 8 1.1%
1 0.4 0 0.0% 0 0.04 1 0.1%|
0 0.04 1 0.4% 0 0.0% 1 0.1%|
1 0.4 0 0.0% 0 0.0% 1 0.1%|
1 0.4% 0 0.0% 1 0.5% 2 0.3
5 2.1Y 4 1.7% 4 1.8%] 13 1.9%
2 0.8%] 1] 0.4% 2 0.9%] 5 0.7%
2 0.8 1 0.4% 1 0.5% 4 0.6%
0 0.04 0 0.0% 1 0.5% 1 0.1%
1 0.4% 2 0.8 4 1.8%| 7 1.0%
2 0.8 1 0.4% 1 0.5% 4 0.6%

159 66.3% 151 63.7% 152 68.8%| 462 66.2%

16 6.7 8 3.4% 14 6.3%) 38 5,49
2 0.8 2 0.8% 0 0.0% 4 0.6%
0 0.04 2 0.8% 0 0.0% 2 0.3%

184 76.7% 168 70.9% 175 79.2%) 527 75.5%
0 0.0% 0 0.0% 1 0.5% 1 0.1%
1 0.4Y 0 0.0% 0 0.0% 1 0.1%)
0 0.04 1 0.4% 0 0.0% 1 0.1%)
0 0.04 0 0.0% 1 0.5% 1 0.1%
3 1.3% 1 0.4% 2 0.9 6 0.9
3 1.3% 11 4.6 6 2.74 20 2.9%
7 2.9 13 5.5% 10 4.5 30 434
0 0.04 0 0.0% 1 0.5% 1 0.1%
1 0.4% 0 0.0% 0 0.0 1 0.1%
4 1.7% 0 0.0% 2 0.9% 6 0.9
3 1.3% 8 3.4% 6 2.7% 17 2.4%
0 0.04 1 0.4% 0 0.0 1 0.1%

27 11.3% 36 15.2% 16 7.2% 79 11.3%
35 14.6% 45 19.0% 25 11.3% 105 15.0%
1 0.4 2 0.8% 0 0.0 3 0.4%
1 0.4% 0 0.0%| 0 0.0 1 0.1%
2 0.8 3 1.3% 0 0.0 5 0.74
4 179 5 2.1% 0 0.0 9 1.3%
1 0.4% 1 0.4% 2 0.9% 4 0.6%
2 0.8 0 0.0% 2 0.9% 4 0.6%
1 0.4 0 0.0% 0 0.0 1 0.14
1 0.4 1 0.4% 3 1.4% 5 0.74
5 219 2 0.8% 7 3.2%) 14 2.0%
240 100.0%) 237 100.0% 221 100.0%) 698 100.0%

(
, 75.5%
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100%

=1 7% ' 2.1%
14.6% 19.0%
200 |
50%
76.7%
: 70.9%
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1.8

M&A

3,000 2725 2775

2500

2,000

1635 1653 1752 1728

1,500

1,000

500

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

985
IN-IN IN-OUT OUT-IN OUT-0UT

1985 161 61.9% 77 29,64 21 8.1% 1 0.4% 260
1986 223 53.3%| 178 42.6% 14 3.3%| 3 0.7%) 418
1987 206 53.9% 156 40.8% 18 4.7% 2 0.5% 382
1988 218 41.7% 285 54,54 14 2.7% 6 1.1% 523
1989 245 38,04 380 58.9% 12 1.9% 8 1.2 645
1990 268 35.5% 459 60.9% 19 2.5% 8 1.1% 754
1991 309 48.4% 292 45.8% 19 3.0% 18 2.8% 638
1992 254 52.6%| 179 37.1%| 29 6.0% 21 4.3% 483
1993 234 58.9% 108 27.2% 26 6.5% 29 7.3% 397
1994 250 49.5% 187 37.0% 33 6.5% 35 6.9% 505
1995 255 48.0% 208 39.2% 33 6.2% 35 6.6% 531
1996 320 5150 227 36.6% 31 5.0% 43 6.9% 621
1997 452 60.0% 215 28,64 53 7.0 33 4.4% 753
1998 488 58.5%] 213 25.5%| 85 10.2%| 48 5.8% 834
1999 719 6150 247 211 129 11.0% 74 6.3% 1,169
2000 1,066 65.23 361 2214 175 10.7% 33 2.0% 1,635
2001 1,189 71.9%] 282 17.1%| 159 9.6% 23 1.4% 1,653
2002 1,352 77.2% 258 14.7% 131 7.5% 11 0.6% 1,752
2003 1,352 7823 211 1229 158 9.1% 7 0.4% 1,728
2004 1,681 76.0%] 315 14.2%| 206 9.3% 9 0.4% 2,211
2005 2,130 782 399 14.6% 179 6.6% 17 0.6% 2725
2006 2,175 78.4% 412 14.8%) 171 6.2%) 17 0.6%) 2,775

( ME&A )




M&A

M&A
OUT-IN
250 12.0%
200 - 10.0%
8.0%
150 |
£%6.0%
100 |
4.0%
50 " 20 g 2.0%
1 18 14 g, 19 19
o =- - . . - o
1997 2006 10
1 2
1| 870000 GE (GEC) USA 1999/1/23
2 | 652300 GBR J- 2001/5/1
3| 643,000 FRA 1999/3/17
4 | 414000 USA 2000/5/13
5 | 320,000 (AIG) | USA 2001/2/26
6 | 310000 |BNP FrA |UH ) ( 2001/12/10
7 | 278000 | UFJ - [UR) USA : ) ( 2002/12/11
8 | 261300 USA [ 1 2003/5/27
9 | 249200 GBR 2000/12/11
10| 220000 USA 1998/6/2
10| 220000 GER 1998/6/13
10| 220000 (BT) AT&T GBR 1999/4/22
10| 220000 KDDI USA |DDI 2004/5/27

13



1997 2006 10
v 1 USA/ / / OUT-IN \ | \ \
GE (GEC) 1999/01/23 870000
A 2 JPN/ / / GE (O
v
v 1 GBR/ / / OUT-IN \ | | \
2001/05/01 652300 2
N 2 PN/ / / 25h  A5%
J- 26%  46%
J- v NTT
2001/09/21 TOB 66.7%
13
v LFRA/ / / OUT-IN \ | \ \
1999/03/17 643000 368 225
N 2 PN/ / / 36.8% 5 22.5%
v 5907 2159 ( )
2001/10/16
44.4% 15%
2002/02/28 31 1 400
368%  44.4%
v 1 USA/ / / OUT-IN \ | \ \
2000/05/13 414000
N 2 PN/ / / 10
( 1000 )
v 2000/10/21
2001/02/15 500
( )3640
v 1 USA/ / / OUT-IN \ | | \
(AIG) 2001/02/26 320000
A 2 JPN/ / / € )
AIG 600 ( ) 3200
v AIG
2005/05/10
AIG (
)
v 1 FRA/FRA/ / OUT-IN \ | | \
BNP 2001/12/10 310000 100
N 2 JPN/USA/ 7 BNP URJ
2002 3 UFJ 2
UFJ ( v
) UFJ 2002/03/18 300000 310000 @4 )
v 1 USA/ / / OUT-IN \ | | \
UEJ [UFJ 1 2002/12/11 278000
. 2 IPN/ / / UFJ 2003 4
2000 500
v
( 2003/04/25
) 5 2780 UFJ
2660 (CB)50 200 70
cB 3250

14



1997 2006 10
v 1 USA/ GBR/ OUT-IN \ | \ \ \
2003/05/27 261300 100
A 2 JPN/ / / ) (
[ v
3 J-
2600 7
2003/08/21 2613
2288 325 10-20%
2000
11 AT&T 4
2600 2613
2004/01/06 IBM
v 1 GBR/ / / OUT-IN \ | \ \
2000/12/11 249200 15
A 2 JPN/ / / @ ) IR IR
BT JR JR
v
v 1 USA/ USA/ OUT-IN \ | \ \
1998/06/02 220000 25
A 2 JPN/ / 2200 25%
v
v 1GER/ /  / OUT-IN \ | \ \ \
1998/06/13 220000
A 2 JPN/ / DG 28 (2200 )
54
v
v 1 GBR/ / / OUT-IN \ | \ \ \
(BT) AT&T 1999/04/22 220000 15715
N 2 JPN/ / / BT AT&T JR 15%
v
v 1 USA/ USA/ OUT-IN \ | \ \ \
KDDI 2004/05/27 220000 100
R > JPN/ / / KDDI PHS( ) DDI ()
KDDI 60 2 13% 30%
DDI v 2200 KDDI  10% PHS
KDDI KDDI au
2004/06/21 KDDI 3
DDI 10 1 3 6:3:1
DDI 1 1 KDDI 3 (
) 60% 100% KDDI

15



A
OUT-IN
1985 - 0.0% 4 19.0% 5 23.8% 10 47.6% 2 9.5% 21
1986 - 0.0% 5 35.7% 1 7.1% 7 50.0% 1 7.1% 14
1987 - 0.0% 7 38.9% 1 5.6% 10 55.6% - 0.0% 18
1988 - 0.0% 8 57.1% - 0.0% 6 42.9% - 0.0% 14
1989 - 0.0% 5 41.7% 1 8.3% 6 50.0% - 0.0% 12
1990 - 0.0% 7 36.8% - 0.0% 10 52.6% 2 10.5% 19
1991 - 0.0% 4 21.1% 2 10.5% 13 68.4% - 0.0% 19
1992 - 0.0% 11 37.9% 3 10.3% 14 48.3% 1 3.4% 29
1993 - 0.0% 14 53.8% 2 7.7% 10 38.5% 0.0% 26
1994 - 0.0% 12 36.4% 7 21.2% 14 42.4% - 0.0% 33
1995 - 0.0% 15 45.5% 6 18.2% 11 33.3% 1 3.0% 33
1996 - 0.0% 13 41.9% 5 16.1% 11 35.5% 2 6.5% 31
1997 1 1.9% 19 35.8% 11 20.8% 19 35.8% 3 5.7% 53
1998 1 1.2% 37 43.5% 22 25.9% 21 24.7% 4 4.7% 85
1999 - 0.0% 42 32.6% 36 27.9% 49 38.0% 2 1.6% 129
2000 1 0.6% 58 33.1% 45 25.7% 67 38.3% 4 2.3% 175
2001 1 0.6% 64 40.3% 34 21.4% 51 32.1% 9 5.7% 159
2002 2 1.5% 54 41.2% 27 20.6% 45 34.4% 3 2.3% 131
2003 2 1.3% 58 36.7% 34 21.5% 47 29.7% 17 10.8% 158
2004 2 1.0% 60 29.1% 34 16.5% 7 37.4% 33 16.0% 206
2005 - 0.0% 45 25.1% 21 117% 80 44.7% 33 18.4% 179
2006 - 0.0% 57 33.3% 29 17.0% 66 38.6% 19 11.1% 171
10 0.6% 599 34.9% 326 19.0% 644 37.6% 136 7.9% 1,715
OUT-IN
90
——
N
A
e
——
60

30

1985

1987

1989

1991

1993

1995

1997

1999

2001
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M&A

TOB
OUT-IN OUT-IN
70 60.0%
57.1% 64
60 57 | 5o 0u
50
1 40.0%
40
326% 33.1% 333% 30.0%
30
. 25.1%
1906 2L 19 1 2004
20 15
1 12 -~ 10.0%
L 8 4 10.0%
wr, s 7 s 1,
S e e e e . 0.0%
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
[ out-IN —+—OUT-IN
2004 2006 OUT-IN 10
( 1 1 1 2 2
1 50,500 USA [ 2006/9/29
2 | 50,100 USA . [ 2004/11/5
3 | 41000 ©9) USA 2005/4/4
4 | 31500 USA ) ( 2005/4/27
5 23,960 (OCHA) CHN(HON) 2006/12/22
6 21,720 USA 2004/9/30
7 20,000 USA B.V.(SEBV)[ 1 2005/8/23
8 18,250 SWE N [ ( 2006/9/26
9 12,800 ( ) FRA (ToB 2005/12/6
10 12,400 ( GBR [ ] 2005/12/31
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20014 2006 OUT-1 N 10
v 1 USA/USA/ / OUT-IN \ |
2006/09/29 50500 100
A 2 JPN/ /
() 11 30
[ 1 ~ 505
74 500 20
()
v 1 USA/USA/ / OUT-IN \ |
2004/11/05 50100 100
A 2 JPN/ / / _ (SPC)
MSREF TMK olding, LLC
[ v () 12 1 HD
] () 501
HD 69 2004 12
3 6400
2005/01/06
501 1
v 1 USA/ USA/ OUT-IN \ | | \
2005/04/04 41000 56.32
A 2 JPN/ / 410
v 910 1484
2002 2
2005/06/09 (GS)
9 29 26 8900 55.0%(
56.32%) 383 1100 410
1
(GS)
56.32% 2005 9 29
v 1 USA/ USA/ OUT-IN \ | | \
( ) 2005/04/27 31500 100
A 2 JPN/ / / ( )
( )71 315 (3 )
( v 316 1020 104 2007
v 1 CHN(HON) / CHN / / OUT-IN \ | | \
(OCHA) 2006/12/22 23960 68
A 2 JPN/ / / (OCHA) 304
( )12 21 4
v 239 6000 38% 68%
3% 1158 2900 1739 2002 11  OCHA
Olympus ALC Holdings
6
v 1 USA/USA/  / OUT-IN \ | | \ |
2004/09/30 21720
A 2 JPN/ / (
) () 2005 3
v 285
156 200
17 2000 546
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2004 2006 OuUT- 1N 10
v 1 USA/ USA/ OUT-IN \ | | \
2005/08/23 20000 100
A 2 JPN/ ¢ Do
( ) 2
v B.V.(SEBV) 10
B.V.(SEBV)[ 200 -250 121
2
v 1 SWE / SWE / / OUT-IN \ | | \
2006/09/26 18250
A 2 JPN/
( ) 2006
[ ( v 700
)] 200 4 a5
2007/01/24
2006 12 ( )
4 1 4 2
182 5000 2 [ ] [ (
N 182 5000 2007
2
v 1 FRA/ OUT-IN \ | |
( (ToB) 2005/12/06 12800 100
A 2 JPN/ € )
CEO
v 40%  33.33% 50%
TOB  4454% 77.87%
1 14 8000 19.45% 60 5000
12 6 -2006 1 16 42
128 (9130 )
2006/01/17
TOB 60.98%
1 24 94.31% 100%  94.31%
2006/05/29 6 30 2006/05/31
v 1 GBR/ GER/ OUT-IN \ | | \
( 2005/12/31 12400 100
A 2 JPN/GER/
124 (6200 )
[ v 2005 11
1 Fooo
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(LNG)

B F
OUT-IN OUT-IN
50 30.0%
45 |
a0 1 25.0%
8T 1 20.0%
30
25 | ¥ 15.0%
20
15 | 1 10.0%
10 r 1 5.0%
5 b
E— = — 0.0%
1985 1986 1987 1988 1990 1991 1992 1993 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
2004 2006  OUT-IN ) 10
( 1 1 2 2
1 220,000 KDDI USA DDI ( ) 2004/5/27
2 205,000 USA 0 (M”]ACA’ 2004/11/27
3 33,000 |TOTAL E&P Australia[ ] FRA 1 [ 2006/9/1
4 17,824 |MFS Mirage Resorts Pty Ltd. 6 AUS NS Australia Pty Ltd.[ 1 2005/4/1
5 11,600 B F USA 2006/3/7
6 8,500 SDI KOR NEC 2004/2/27
7 7,000 ) USA 2006/2/21
8 6,800 USA ( ) 2004/3/7
9 6,000 USA 2006/11/18
10 4,000 USA 2004/12/12
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2004 2006 OuUT- 1N ( 10
v 1 USA/ USA/ / OUT-IN \ | | \
KDDI 2004/05/27 220000 100
. 2 IPN/ / / KDDI PHS( ) DDI ()
KDDI 60 2 13%  30%
DDI v 2200 KDDI  10% PHS
KDDI KDDI au
2004/06/21 KDDI 3
DDI 10 1 3 6:3:1
DDI 1 1 KDDI 3 (
) 60%  100% KDDI
v 1 USA/ USA/ / OUT-IN \ | | \
2004/11/27 205000
A 2 JPN/USA/ /
(MMCA)
v 4100 (40 ) 2050 (20 )
(MMCA)
v 1 FRA/ AUS / / OUT-IN \ | | \
TOTAL E&P Australia] ] 2006/09/01 33000
. 2 IPN/ / / ( ) TOTAL E&P Australia
(G (LNG)
[ v 100%  24%
LNG
] LNG(
) 2012 LNG
2006/11/25 11 24
330 330 2006 11 24
v 1 AUS 7/ AUS / / OUT-IN \ | | \
MFS Mirage Resorts Pty Ltd. 6 2005/04701 17824
A 2 IPN/AUS / / MFS Limited MFS Mirage Resorts Pty Ltd. 6
. NS Australia Pty Ltd. Mirage Resorts 5 13
NS Australia Pty Ltd.[ v 178 2480 (2 1000 )
] 2 1 429
v 1 USA/ USA/ / OUT-IN \ | | \
B F 2006/03/07 11600
A 2 JPN/ / / BF )
( ) 116
v (1 ) 145
1989
v 1 KOR 7 KOR / / OUT-IN \ | | \
SDI 2004/02/27 8500
. 2 IPN/ / / SDI NEC EL 3
EL NEC (SNMD) ()
NEC v NEC 49% 2001 51% 85
NEC
v 1 USA/ / / OUT-IN \ | | \
( ) 2006/02/21 7000
A 2 JPN/ / / (SPC) € ) (
) 3 70 9 30
v 10 265
70% 2003 4 8
R&B
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2004 2006 OUT- 1N ( 10
v 1 USA/ USA/ OUT-IN \ | \ \
2004/03/07 6800
A 2 JPN/USA/ /
6150
( v (68 57 2000
v 1 USA/ / OUT-IN \ | \ \
2006/11/18 6000
A 2 JPN/ / / )
( ( )
v ( ( ) 60
v 1USA/USA/ 7 OUT-IN \ | | \
2004/12/12 4000
A 2 JPN/ / / ( ) 40
268
v 2
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OUT-IN OUT-IN
90 80.0%
80
80 & 1 7008
67
70 66 | 60.0%
60
3.3 51 1 50.0%
50 424% 49 45
38.3% 34.4% 35.640.0%
40 - 3850 ‘
37.4%
30.0%
30
24.7%
20 | 19 21 1 20.0%
13 14 14
10 10 10 10 1 1 |
10 F 7 6 6 10.0%
0 0.0%
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
OUT-IN —e—OUT-IN
2004 2006 OUT- 10
( 1 1 1 2 2
1| 125000 | ( UsA 2005/12/22
2 90,000 USA 2005/10/19
3 50,000 KSA 2004/7/6
4 33,257 ( ) USA 2005/12/9
5 27,500 USA ) 2005/11/22
6 22,800 SWE 2006/3/21
7 21,000 Baytree Investments (Mauritius)Pte.Ltd.[ SIN 2006/8/23
8 20,000 ?5) ( UsA ) ( 2005/6/29
9 20,000 (AUO) TPE (cFI ) 2006/8/9
10 16,614 (AMAT) USA  [SOKuDO( ) ] 2006/5/16
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20014 2006 OuUT - N 10
v 1 UsA/ /o OUT-IN \ | |
( 2005/12/22 125000 24,50
. 2 PN/ ;7 2006 2 28 3000
1250 SMBC (SMBCPI)
v 1250 500 3
2006 3 2330 4%
17%
1500 2006/01/25
() 2450% SMBCP
3 5
2 1 24,50%
2006/03/14 2006 3 14
v 1 USA/ USA/ OUT-IN \ | | \
2005/10/19 90000 30,0
2 JPN/ / () 2005
1600 900
() 500 2
36% 2 1600
2008-09
2005/10/29 M&A 4
2
2005/10/31
TOB 1 1150-1300
5000 -5600  100% 3300
2005/11/10
30.0% 2005/11/11 TOB
2005/11/12
11 28
11
2005/11/17
2%
2005/11/22
2005/11/29
NW
2006/01/31 2 3
3
2006/02/15 2005 11 28 NW
v 1 KSA /KSA / / OUT-IN \ | | \
2004/07/06 50000 14.96
A 2 JPN/ /
50%  9.96%
4.99%
1496% 2 500
2005/06/21 2005 6 21
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2004 2006 OUT- 1N 10
v 1 UsA/ A OUT-IN \ | | \
( ) 2005/12/09 33257 42
A 2 JPN/ / / s )
1 12 27 231 5100
v 33.3% GS ( ) 12 29 100 300
1 1950 7% GS 42%
331 5400 16.7%
1 3000 1
2005/12/20 GS
( ) 2 167% 231 4600
12 29 2006 1 20
1 1950 1971 101 1100 331
5400 332 5700
v 1 USA/USA/  / OUT-IN \ | | \ |
2005/11/22 27500 26.4
A 2 JPN/ / / C )
12 20 275
( ) v 26.4% (
( ) () 50 TBS 100
)
878 5000 1000
v 1 SWE / SWE / OUT-IN \ | | \
2006/03/21 22800 13
N 2 PN/ / / 3z
19% 13% 228 6%
v 4 1
4 44% 20%
2001
2006/07/18
v 1 SIN/SIN/ OUT-IN \ | | \
Baytree Investments (Mauritius)Pte.Ltd.[ 2006/08/23 21000
A 2 PN/ / / B Baytree Investments
(Mauritius)Pte.Ltd. ( ) 9 15
v 1000 210 ()
2007
v 1 USA/ USA/ OUT-IN \ | | \
GS ( -) 2005/06/29 20000
N 2 PN/ / / GS
(USJ) ( ) 200
v 2
) 25% 24% GS 31%
v 1 TPE / TPE / / OUT-IN \ | | \
(AUO) 2006/08/09 20000 397
A 2 JN/TPE/ /7 (AUO)
(CF) 8 39.7% 200
(CFI v (CFO) AUO 10 5
) (QDI) QDI
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20014 2006 OUT-1 N 10
v 1 USA/ USA/ / OUT-IN \ | | \
(AMAT) ) 2006/05/16 16614 48
A 2 JPN/ /7 (AMAT)
( 7 3 SOKUDO(
SOKUDO( I v ) 20 166 1400 48%
] SOKU]DO[ 140 900 12% 160
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OUT-IN OUT-IN
90 20.0%
80 |- 18.0%
0
70 | 16.0%
14.0%
60
12.0%
50 1%
10.0%
40
8.0%
30
6.0%
20 ¢ 4.0%
10 2.0%
0 0.0%
1985 1986 1987 1988 1989 1990 1991 1992 1993 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
OUT-IN —e—OUT-IN
2004 2006  OUT-IN 10
( 1 1 1 2 2
1 67,000 SWE 2006/9/26
2 55,000 KOR ( ) 2006/10/21
3 5,000 USA 2006/11/30
4 4,721 USA 2005/7/12
5 2,810 (JI;IBO USA (TOB) | 2006/10/19
6 2,725 USA (TOB) | 2004/12/23
7 2,147 SIN 2004/12/10
8 2,000 |CLSA Sunrise One Ltd. FRA 2006/8/3
9 1,800 IND ( ) 2005/8/9
10 1,600 USA 2004/12/10
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2004 2006 OuUT-1 N 10

v 1 SWE / SWE / / OUT-IN \ | | \
2006/09/26 67000 474
A 2 JPN/ / / 13%
47.7% 9 6%
v 670  ( 40 )
2014 4 47.4% 3 19%
13% 6% 4
50
v 1 KOR/ KOR / / OUT-IN \ | | \
( ) 2006/10/21 55000 3.87
A 2 JPN/ /7 217% - 387%
550 332%  532%
v 2000 8
6
v 1 USA/USA/ / OUT-IN \ | | \
2006/11/30 5000 9.28
A 2 JPN/ /7 2
623%  7.37% 11 29
v (
) 2005 12 9 20
11 16 21 30
TOB TOB 16 TOB
2006/12/07 11 29
8.75% 12 6 7.37%
8.75% 2007/01/12
11 9.28% ( )
11
875%  9.28%
v 1 USA/ GBR/ / OUT-IN \ | | \
2005/07/12 4721
A 2 JPN/ / /
47 2110 2
v (cB) 2006 3
75%
v 1 USA/ GBR/ / OUT-IN \ | | \
(JMBO (TOB) 2006/10/19 2810 3961
A 2 JPN/ / / (JMBO)
TOB (
v ) JMBO  15.80% 31.40% 9.00%
40.41%
1100 10 18
17% 30 10 19 -11 8
2001
MBO TOB
TOB 6 UFJ
2006/10/20 JMBO TOB
MBO
2006/10/30 3
TOB
2006/11/09 TOB 39.61%
9 4041%  39.61% 30
28 1000
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2004 2006 OuUT- 1N 10
v 1 USA/USA/ / OUT-IN \ | | \
(ToB) 2004/12/23 2725 422
. 2 PN/ / / 38.84%  42.2%
v 1 2352 5 23
3000 12 24 -2005 1 13 456%
2005/02/07
(EC) (ECD)
(EAP) TOB 2 7 -28
27 2553 27 2553
v 1 SIN/SIN/ / OUT-IN \ | | \ |
2004/12/10 2147 352
A 2 JPN/ / / ( )
3086  35.2% 21 4700
v ( )
v 1 FRA/ GBR/ / OUT-IN \ | | \
CLSA Sunrise One Ltd. 2006/08/03 2000 821
N 2 JPN/ /7 5 _ CLSA
CLSA Sunrise One Ltd. 8
v 29 20 21.66%
CLSA
2006/08/04 CLSA Sunrise One Ltd. 8 2
13.46% 2.3%
32.1% 21.66%
32.1%
v 1 IND 7 IND / / OUT-IN \ | | \ |
2005/08/09 1800 50
A 2 JPN/ / / € )
10% 500 60
( v 2002 10 10% 3
2005/11/12
40% 500 500 18
2005 11 18
v 1 UsA/ / / OUT-IN \ | | \ |
2004/12/10 1600
A 2 JPN/ /7 € ) (
) 16
v
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1085 2006 OUT-IN
1 T 2
CHN 1997/12/11
TPE 1998/5/18
KOR 2000/8/8
USA 2001/11/8
) ( USA 2002/3/7
KOR ( 2002/3/14
CUSEM TPE  |PST( ) 2003/2/19
(BeMaX) AUS ) (NIMSA 2003/10/31
TPE ) ( 2004/9/28
( GBR  |QuUICK [QUICK] 2004/12/21
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2004 2006 OuUT-1 N

v 1 CHN/ / / OUT-IN \ | \ \
. 1997/12/11
A 2 JPN/ / /
v
v 1 TPE/ /7 OUT-IN \ | \ \
. 1998/05/18
A 2 JPN/ / / ( )
v
v 1 KOR/ / / OUT-IN \ | | \ |
. 2000/08/08
A 2 JPN/ / / )
10
v
v 1 USA/ / / OUT-IN \ | \ \
2001/11/08
A 2 JPN/ / /
( ) M&A
v 2002 20
v 1 USA/ VA OUT-IN \ | \ \
( : ) ( ) 2002/03/07
A 2 JPN/ / / ( ) 5 14
70%
v 30% 68.6% 14.7% 2
v 1 KOR/ / / OUT-IN \ | \ \
2002/03/14
A 2 JPN/KOR/ /
5 28 16.8% 2
( v
v 1 TPE/TPE/ /7 OUT-=IN \ | | \
CUSEM 2003/02/19
A 2 JPN/TPE/ / CUSEM
PST 4 1 13.8% 2 CUSEM 4
PST( : ) v 10%
v 1AUS/AUS/ 7 OUT-=IN \ | | \
(BeMaX) 2003/10/31
A 2 JPN/AUS/ 7/ (BeMaX)
) (NIMSA)
v 2003 12 13 BeMaX
(NIMSA
) 10%
v 1 TPE/ TPE/ / OUT-=IN \ | ] | \
2004/09/28
A 2 JPN/TPE/ / 30% 10 99.81%
15 2005 4 51%
( v 49% 3 8%
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2004 2006 OuUT-1 N

v 1 GBR/ / / OUT-IN \ | \ \ |
( ) 2004/12/21
A 2 JPN/ / / ( ) QUICK( )
QUICK () 2005 2001 9
QUICK v
[QUICK]
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GE

M&A

MSK

5,000,000 60.0%
49.6% 50.9%
4,000,000 | 46.3% 9.1 1 50.0%
1 40.0%
L 32.9%
3,000,000 2518761
2,164,879 1 30.0%
2,000,000 1,495,412 1 200%
750762 964,192 1,002,647
1,000,000 | 750, . . 682,002 549565 546,603 10.0%
L H = =m
1998 1999 2000 2001 2002 2003 2004 2005 2006
- —— \
2004  OUT IN 20
( 1 1 2 2 2

1 220,000 KDDI USA |DDI 2004/5/27
2 | 205000 usA [ (MM]CA) 2004/11/27
3 50,100 USA [ 1 2004/11/5
4 50,000 KSA 2004/7/6
5 21,720 USA 2004/9/30
6 10,000 1 [ USA 2004/4/22
o 10,000 |TOkal International Holdingsnc( Usa ( ) 2004/12/18
8 8,500 Ebl] KOR [NEC 2004/2/27
9 8,100 (oCM) USA [FDK 2004/1/20
10 7,400 |Business Golf StAndrews Limited USA  [The OId Course Limited( ) 2004/10/1
1 6,800 USA ( ) 2004/3/7
12 5,000 (ASE) TPE |ASE [NEC ] 2004/2/3
12 5,000 USA (MPT) 2004/10/26
14 4551 |1010ing Gmm(-u ))WW”“"Q UsA 2004/11/13
15 4,244 GBR ToB 2004/4/1
16 4,200 GBR 2004/5/13
17 4,000 USA 2004/12/12
18 3,848 GBR 2004710722
19 3,400 ) ( UsA [ ] 2004/9/23
20 3,000 |GE USA [ 1 2004/4/1
20 3,000 USA 2004/12/2
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2005 OUT IN 20
1 1 2
1 125,000 ( ) USA 2005/12/22
2 90,000 USA 2005/10/19
3 41,000 (GS) USA 2005/4/4
4 33,257 ( ) USA 2005/12/9
5 31,500 USA ( ) ( 2005/4/27
6 27,500 USA ( ) 2005/11/22
7 20,000 |GS ( -) USA ( 2005/6/29
7 20,000 usA ] BV(SEBVIL 2005/8/23
9 17,824 [MFS Mirage Resorts Pty Ltd. 6 AUS NS Australia Pty Ltd.[ 1 2005/4/1
10 12,800 ( ) FRA (TOB) 2005/12/6
11 12,400 ( GBR [ 1 2005/12/31
12 10,000 USA (MBO) 2005/9/9
13 8,100 |WICHITA HOLDINGS PTE LTD SN 2005/5/2
14 8,001 ( ) DKR USA 2005/8/20
Oasis Holding Fund Ltd.
15 7070 New Pledge Investments Limited ( GBR ( ) 2005/5/20
16 6,146 |CapitaLand Retail(BJ)Investments Pte. Ltd. SIN Seiyo Investment(S)Pte Ltd( ) 2005/4/14
17 5453 USA Etmdz.i[na an]\erica inc. amana europe Ltd. iconica 2005/5/13
18 5,100 CHN(HON) 2005/5/21
19 4,999 (JAH) CHN(HON) 2005/8/3
20 4930 ﬂ:{,‘q Racific Advisary Service(PPAS) Rocket UsA 2005/10/4
2006  OUT-IN 20
1 1 2
1 67,000 SWE 2006/9/26
2 55,000 KOR 2006/10/21
3 50,500 USA [ 1 2006/9/29
4 33,000 |TOTAL E&P Australia[ ] FRA 1 [ 2006/9/1
5 23,960 (OCHA) CHN(HON) 2006/12/22
6 22,800 SWE 2006/3/21
7 21,000 Baytree Inve]stmems (Mauritius)Pte.Ltd.[ SIN 2006/8/23
8 20,000 (AUO) TPE (CFI ) 2006/8/9
9 18,250 SWE [ ( )1 2006/9/26|
10 16,614 (AMAT) USA  |SOKUDO( )[ ] 2006/5/16
1 12,500 CHN(HON) 2006/2/28
12 12,277 ( ) CHN  [MSK 2006/8/4
13 12,000 (Temasek) SIN ( ) 2006/6/1
14 11,600 B F USA 2006/3/7
15 10,000 KOR  |JFE 2006/9/25
15 10,000 [€¥© ) ( LUX (MBO 2006/4/27
15 10,000 €€ ) ( CHN [ 1 (MBO 2006/8/29
18 7.961 |* (RHY ) UsA 2006/3/29
19 7,011 USA 2006/9/1
20 7,000 ( ) USA 2006/2/21
20 7,000 KOR 2006/12/7
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2004 OUT-1 N 20
v 1 USA/ USA/ / OUT-IN \ | \ \ \
KDDI 2004/05/27 220000 100
A 2 JPN/ / / KDDI PHS( ) DDI ()
KDDI 60 2 13% 30%
DDI v 2200 KDDI  10% PHS
KDDI KDDI au
2004/06/21 KDDI 3
DDI 10 1 3 6:3:1
DDI 1 1 KDDI 3 (
) 60% 100% KDDI
v 1 USA/USA/  / OUT-IN \ | \ \ \
2004/11/27 205000
A 2 JPN/USA/ /
(MMCA)
v 4100 (40 ) 2050 (20 )
(MMCA)
v 1USA/USA/ 7 OUT-=IN \ | | \
2004/11/05 50100 100
A 2 JPN/ / / . (SPC)
MSREF TMK olding, LLC
[ v ()12 1 HD
] () 501
HD 69 2004 12
3 6400
2005/01/06
501 1
v 1 KSA/KSA/ /7 OUT-=IN \ | | \
2004/07/06 50000 14.96
A 2 JPN/ / /
50% 9.96%
v 4.99%
14.96% 2 500
2005/06/21 2005 6 21
v 1 USA/USA/ 7/ OUT-IN \ | \ \ \
2004/09/30 21720
A 2 JPN/ / / (
) () 2005 3
v 285
156 200
17 2000 546
v 1USA/USA/ 7 OUT-=IN \ | | \
[ 2004/04/22 10000
A 2 JPN/ / / ( ) 2003 11
v 3050
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2004 OUT- 1 N 20

v 1 USA/ USA/ / OUT-IN \ | | \
Tokai International Holdings,Inc( 2004/12/18 10000 7825
A 2 JPN/ / /
() 2005 3 31 78.25%
( ) v 100 90 193
9600 284 3 5
2005/06/29 Tokai International
Holdings,Inc 2005 7 1
Tokai International Holdings,Inc( ) 2005 3 31
2005/07/29 9
v 1 KOR/ KOR / / OUT-IN \ | | \
SDI 2004/02/27 8500
. 2 IPN/ / / SDI NEC EL 3
EL NEC (SNMD) ()
NEC v NEC 49% 2001 51% 85
NEC
v 1 USA/ USA/ / OUT-IN \ | | \
(OCM) 2004/01/20 8100 353
A 2 JPN/ /o (OcMm)
100% FDK 3
FDK v 81 35.33% 2
FDK 615%  39.78% FDK
40
v 1 USA/ GBR/ / OUT-IN \ | | \
Business Golf St.Andrews Limited 2004710701 7400 9938
N 2 JIPN/GBR/ / Business Golf St. Andrews Limited
L. The Old Course Limited 10 1 74
The Old Course Limited( v 16 7300 111
v 1 USA/ USA/ / OUT-IN \ | | \
2004/03/07 6800
A 2 JPN/USA/ /
6150
( v 68 ) 57 2000
v 1 TPE/ TPE / / OUT-IN \ | | \
(ASE) 2004/02/03 5000 100
A 2 JPN/ /7 (ASE) NEC
100% NEC ¢ ) 5 1 ASE
ASE [NEC ] v ( ) 5 31 50 860
NEC ASE 1 6500 ASE
NEC
4 ASE
v 1 USA/ USA/ / OUT-IN \ | | \
2004/10/26 5000
A 2 JPN/ / / (MPT) 1 50
MPT (Guest-
(MPT) v Tek)
(MPT)
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2004 OUT-1 N 20
v 1 USA/ / / OUT-IN \ | | \
( ) Wyoming 2004/11/13 4551
Holding GmbH( )
N 2 PN/ / / ) 122
45 5100
v Wyoming Holding GmbH 4 37.08%  37.31%
2005 50.1% 2004 12 3
9 2
40
v 1 GBR/ GBR/ / OUT-=IN \ | ] | \
(TOB) 2004/04/01 4244 83.97
N 2 PN/ / / (GKN) ToB
333%  66.6% 1 340 15%
v 42 4400
960 GKN
GKN
2004/05/12 TOB
50.45% 83.97% 66.6%  83.97%
2005/02/24 2004 12 31 90%
5 1
v 1 GBR/ GBR/ / OUT-=IN \ | ] | \
2004/05/13 4200
N 2 PN/ VA 6 10
40 2
v
v 1USA/USA/ 7 OUT-IN \ | | \
2004/12/12 4000
N 2 PN/ / / ( ) 40
268
v 2
v 1 GBR/ GBR/ / OUT-=IN \ | ] | \
2004710722 3848
N 2 PN/ / / 8 B
37 3680 15.40%
v 1 12 1 1200
38 4880
v 1 USA/ / / OUT-IN \ | \ \
( 2004/09/23 3400
A 2 JPN/ / / (
) ( ) 11 30
[ v
2 3 2004
2004/12/29
( ) 42 34
v 1 USA/ USA / / OUT-=IN \ | ] | \
GE 2004/04/01 3000
A 2 JPN/ / / GE
( ) 4 GE GE 3
[ v
] 450
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2004 OUT- 1N 20
v 1 USA/ / OUT-IN \ |
2004/12/02 3000
A 2 JPN/ /
() 30-40 10
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2005 OUT-1 N 20
v 1 USA/ / OUT-IN \ | | \
2005/12/22 125000 24,50
. 2 IPN/ / 2006 2 28 3000
1250 SMBC (SMBCPI)
v 1250 500 3
2006 3 2330 4%
17%
1500 2006/01/25
( ) 2450% SMBCP
3 5
2 1 24.50%
2006/03/14 2006 3 14
v 1 USA/USA/ / OUT-IN \ | | \
2005/10/19 90000 30.0
2 JPN/ / / () 2005
1600 900
v () 500 2
36% 2 1600
2008-09
2005/10/29 M&A 4
2
2005/10/31
TOB 1 1150-1300
5000 -5600 100% 3300
2005/11/10
30.0% 2005/11/11 TOB
2005/11/12
11 28
11
2005/11/17
2%
2005/11/22
2005/11/29
NW
2006/01/31 2 3
3
2006/02/15 2005 11 28 NW
v 1 USA/USA/ / OUT-IN \ | | \
(GS) 2005/04/04 41000 56.32
N 2 PN/ / 410
v 910 1484
2002 2
2005/06/09 (GS)
9 29 26 8900 55.0%(
56.32%) 383 1100 410
1
(GS)
56.32% 2005 9 29
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2005 OUT-1 N 20
v 1 USA/ /7 OUT-IN \ | |
( 2005/12/09 33257
A 2 JPN/ / / (©s )
1 12 27 5100
v 33.3% GS () 12 29 100 300
1 1950 () GS 42%
331 5400 16.7%
1 3000 1
2005/12/20 GS
( )2 16.7% 231 4600
12 29 2006 1 20
1 1950 1971 101 1100 331
5400 332 5700
v 1 USA/USA/ / OUT-IN \ | |
( ) 2005/04/27 31500 100
A 2 JPN/ / / ( )
( )71 355 (3 )
( v 316 1020 104
v 1 USA/USA/ / OUT-IN \ | | |
2005/11/22 27500 264
A 2 JPN/ / / )
12 20 275
( ) v 26.4% (
) () 50 TBS 100
)
878 5000 1000
v 1 USA/USA/ / OUT-IN \ | |
GS ( -) 2005/06/29 20000
A 2 JPN/ / / GS
(usJ) ( ) 200
( v 2
) 25% 24% GS
v 1 USA/USA/ / OUT-IN \ | |
2005/08/23 20000 100
A 2 JPN/ / / ( ( DC;
v B.V.(SEBV) 10
B.V.(SEBV)[ ] 200 -250 121
2
v 1 AUS/ AUS / / OUT-IN \ | |
MFS Mirage Resorts Pty Ltd. 6 2005/04/01 17824
N 2 JPN/ AUS / / MFS Limit.ed MFS Mirage Resorts Pty Ltd. 6
. NS Australia Pty Ltd. Mirage Resorts 13
NS Australia Pty Ltd.[ v 178 2480 (2 1000 )
] 2 1 429
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2005 OUT- 1 N 20

v 1 FRA/ /7 OUT-IN \ | | \
( ) (TOB) 2005/12/06 12800 100
A 2 JPN/ /7 € )
CEO
v 40% 33.33% 50%
TOB 44.54% 77.87%
1 14 8000 19.45% 60 5000
12 6 -2006 1 16 42
128 (9130 )
2006/01/17
TOB 60.98%
1 24 94.31% 100%  94.31%
2006/05/29 6 30 2006/05/31
v 1 GBR/ GER/ / OUT-IN \ | | \
( 2005/12/31 12400 100
A 2 JPN/GER/ /
124 (6200 )
[ v 2005 11
1 Fio )
v 1 USA/USA/ / OUT-IN \ | | \
(MBO) 2005/09/09 10000 100
A 2 JPN/ / / an € )
() MBO 9 30
v 16
432
2410 2007
v 1 SIN/SIN/ / OUT-IN \ | | \
WICHITA HOLDINGS PTE LTD 2005/05/02 8190
R > JPN/ / / WICHITA HOLDINGS PTE LTD 5 18
112 WICHITA  8.9%
v HD M&A 2005/05/18
112 81 9000
v 1 USA/ USA/ / OUT-IN \ | | \ |
( 2005/08/20 8001 7.86/3.93
DKR Soundshore Oasis Holding Fund Ltd.
A 2 JPN/ / / ( ) o ()
() DKR Soundshore Oasis Holding Fund Ltd. 9 7
v 30 185 7.86% 3.93%
20 1
55
21.04%
50
6
v 1 GBR/ GBR/ / OUT-IN \ | | \ |
New Pledge Investments Limited ( 2005/05/20 7070 4653/19.27
A 2 JPN/ / / New Pledge Investments Limited ( )
8 5 0 1 70 7000
( ) v (DES) 46.53% 19.27%

( ) 2
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2005 OUT- 1 N 20

v 1 SIN/SIN/ / OUT-IN \ | | \
CapitaLand Retail(BJ)Investments Pte. Ltd. 2005/04/14 6146 66.7
N 2 JPN/SIN/ / . CapitaLand Retail(BJ)Investments Pte. Ltd. .
. Parco(Singapore) Pte Ltd Seiyo
Seiyo Investment(S)Pte Ltd( v Investment(S)Pte Ltd 4 14 61 4600 66.7%
Straits Parco Retail Management Pte Ltd
v 1 USA/USA/ / OUT-IN \ | | \
2005/05/13 5453 100
N 2 JPN/USA/ / o ( )
. . amana america inc.( ) 3
amana amerl_ca |r_10. amana v 54 5300 (5100 )3 26 2400
europe Ltd. iconica Ltd.[
v 1 CHN(HON) / CHN / / OUT-IN \ | | \
2005/05/21 5100 517
A 2 JPN/ / /
22 18 51% 1
v 51 2006 3
33
2005/07/06 51%  51.3% 2005 7 14
2005/10/06 513%  51.7%
v 1 CHN(HON) / /7 OUT-IN \ | | \
(JAH) 2005/08/03 4999 2527
A 2 JPN/ / /  JAH)
8 18 49 9985 25.27%
v 2
v 1 USA/USA/ / OUT-IN \ | | \
Pan Pacific Advisory Service(PPAS) Rocket 2005/10/04 4930
High Investments Limited
N 2 JPN/ / / Pan Pacific Advisory Service(PPAS ) 2 10 24
49 3000 PPAS  19.26%
v 2 1 108
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2006 OUT- 1 N 20

v 1 SWE / SWE / / OUT-IN \ | | \
2006/09/26 67000 474
A 2 JPN/ / / 13%
47.7% 9 6%
v 670  ( 40 )
2014 4 47.4% 3 19%
13% 6% 4
50
v 1 KOR/ KOR / / OUT-IN \ | | \
( ) 2006/10/21 55000 3.87
A 2 JPN/ /7 217 3.87%
550 332%  532%
v 2000 8
v 1 USA/USA/ / OUT-IN \ | | \
2006/09/29 50500 100
A 2 JPN/ / /
()11 30
[ 1 ~ 505
74 500 20
()
v 1 FRA/ AUS / / OUT-IN \ | | \
TOTAL E&P Australia] ] 2006/09/01 33000
N 2 JPN/ / / ( ) TOTAL E&P Australia
(G (LNG)
[ v 100%  24%
LNG
] LNG(
) 2012 LNG
2006/11/25 11 24
330 330 2006 11 24
v 1 CHN(HON) / CHN / / OUT-IN \ | | \
(OCHA) 2006/12/22 23960 68
A 2 JPN/ / / (OCHA) 30%
( )12 21 4
v 239 6000 38% 68%
3% 1158 2900 1739 2002 11  OCHA
Olympus ALC Holdings
6
v 1 SWE / SWE / / OUT-IN \ | | \
2006/03/21 22800 13
A 2 JPN/ / / 3
19% 13% 228 6%
v 4 1
4 44% 20%
2001
2006/07/18
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2006 OUT- 1 N 20

v 1 SIN/SIN/ / OUT-IN \ | | \
Baytree Investments (Mauritius)Pte.Ltd.[ 2006/08/23 21000
a 2 IPN/ / / B Baytree Investments
(Mauritius)Pte.Ltd. ( ) 9 15
v 1000 210 ()
2007
v 1 TPE / TPE / / OUT-IN \ | | \
(AUO) 2006/08/09 20000 397
A 2 JPN/TPE/ /7 (AUO)
(CFy 8 39.7% 200
(CFI v (CFO) AUO 10 5
(QDI) QDI
v 1 SWE / SWE / / OUT-IN \ | | \
2006/09/26 18250
A 2 JPN/ / /
( ) 2006
[ ( v 700
)] 200 4 a5
2007/01/24
2006 12 ( )
4 1 4 2
182 5000 2 [ ] [ (
N1 182 5000 2007 4
2
v 1 USA/ USA/ / OUT-IN \ | | \
(AMAT) ( ) 2006/05/16 16614 48
A 2 JPN/ /7 (AMAT)
( ) 73 SOKUDO(
SOKUDO( ) v ) 20 166 1400 48%
] SOKUDO[ 140 900 12% 160
1
v 1 CHN(HON) / CHN / / OUT-IN \ | | \
2006/02/28 12500 8.26
A 2 JPN/ / / 2 24 6.89%
125 27
v 117
2006/04/20 4 13
8.26% 4 17 6.89%
8.26%
v 1 CHN/ CHN/ / OUT-IN \ | | \
( ) 2006/08/04 12277 66.6
A 2 JPN/ /7 ( )
MSK( ) 9
MSK v 122 7700 (1 700 ) 3 2 3 1 2007
MSK MSK 5300
1 9300 345 (3 ) 2007 5
1 MSK 201 260

BIPV
M&A
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2006 OUT- 1N 20
v 1 SIN/SIN/ / OUT-IN \ | \ \ |
(Temasek) 2006/06/01 12000 70
A 2 JPN/ / / (Temasek) € )
5 31 272 8000 120
( ) v
7.0% 46.2% 24.9% 3
7 MediaCoap
1432 2200 3600
v 1 USA/ USA/ / OUT-IN \ | | \
B E 2006/03/07 11600
A 2 JPN/ / / BF )
( ) 116
v (1 ) 145
1989
v 1Lux/ / / OUT-IN \ | |
cVve (MBO) 2006/04/27 10000 100
A 2 JPN/ / / cve cve € )
(SPC) ( ) SBI ()
v ( ) MBO 4 26
SBI 100 100 40%
SBI 2003 LBO MBO
v 1 CHN/ CHN/ / OUT-IN \ | | \
cITIC ( (MBO) 2006/08/29 10000 20
A 2 JPN/ /7 ( )
(cITIc) cITIC
[ ] v MBO 90%
75-80% 12 10-15% 100
10% 2 110 2
cITIC
3-5
v 1 KOR/ KOR / / OUT-IN \ | | \
( ) 2006/09/25 10000 04
A 2 JPN/ /7 3 JFE 100
0.4% 2007 9 50 JFE
JFE v JFE () 41%  15% 150
-200 JFE 1999 7
v 1 USA/ BEL/ / OUT-IN \ | | \
RHJ (RHJ 2006/03/29 7961 2010
A 2 JPN/ / / RHJ ( ) RHJ
4 13 79 6100 20.10%
v RHJ
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2006 OUT-1 N 20
v 1 USA/ USA/ OUT-IN \ | | \
2006/09/01 7011 12.90
N 2 PN/ / 46%
1 17 11 17 -2007 1 16
78 4500 14.14% RHJ
46%
2006/11/30
12.90% 78 4500 70 1100
1414%  12.90%
v 1 USA/ / OUT-IN
( 2006/02/21 7000
A 2 JPN/ / (SPC) C ) (
) 3 70 9 30
10 265
70% 2003 4 8
R&B
v 1 KOR/ KOR/ OUT-IN \ | | \
( ) 2006/12/07 7000 15
N 2 PN/ / / 2007
15% 70
3% 7500
8
4 CKYH - -
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250

200 — 175 200
7 159 158 L ol 171
150 | 129 12 131 ::1:(;2: :::::::
3 I B e
100 g5 y - s ]
147
50 — 85 128 120 oty 104 83 95 —
1998 1999 2000 2001 2002 2003 2004 2005 2006
400 16.0%
302 9, 316
1149
200 | 1 80%
42
2 11 21 38 198 239
2.4%
0 202 3% 1223% i =
0 8 L 14 | 26 . 31 0.0%
1998 1999 2000 2001 2002 2003 2004 2005 2006

IN -IN

OUT-IN EEB OUT-OUT —&—

a7




2,280

20 66 67
3.
8 6
35 30
i 56 57
1 4 2 23
1 21
0 1 1 3 1 2 1 7 1 1
2000 2001 2002 2003 2004 2005 2006
IN-IN IN-OUT = OUT-IN ‘
2004 2006 18
1 2
( ) USA 500 | IN -OUT | 200474722
( USA 340,000 | IN -OUT | 2004/5/28
( ) USA 90 | IN -OUT 20047972
5 ( ) USA 10 | IN -OUT | 2004/11/20
) ( USA 19,500 | IN -OUT | 2005/1/25
SIN 1,000 | IN -OUT 2005/2/8
(FR) ((OCM) USA 1,000 | IN -OUT 2005/3/4
[ ] ()CMT USA 10,000 | IN -OUT |  2005/5/11
( ) Limited (Westpec Investment GBR IN -OUT | 2005/7/11
(DRI:Westpec
( ) Investment Limited ) GBR 202 | IN -OUT 2005/8/1
) ( USA 1,000 | IN -OUT | 2005/10/12
( ) USA 130,000 | IN -OUT | 2005/10/14
USEN ( ) USA 17,999 | IN -OUT |  2006/3/16
USA 6,500 | IN -OUT 2006/4/3
Star Port Holdings Corp.(Beijing Lele
(DEX) Interactive Science and Technology Co., GBR 1,437 [ IN -OUT 2006/4/7
Ltd. )
) ( GBR 55,000 | IN -OUT | 2006/4/11
) ( ( UsA 4,150 | IN -OUT | 2006/8/22
Financial. LLC (Perseus USA 58 | IN -OUT | 2006/12/1
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2004 2006 18
v 1 PN/ / / IN -OUT \ | \
2004/04/22 500 100
A 2 USA/ / /
() 2004 5 2005 1 2
( ) v 5-6
2002
v 1 IPN/ / / IN -OUT \ | \ |
2004/05/28 340000 100
A 2 USA/ / / 3 c yu
16 6
( v 3400 1433 325 1640
) 2 2003 8
2600 392
17 1 2000km
1 NTT KDDI
No.l
v 1 IPN/ / / IN -OUT \ | \ |
2004/09/02 90
A 2 USA/ / / ( ) (
) 9000
( v
v 1 JPN/ / / IN -OUT \ | \
5 2004/11/20 10 39.2
A 2 USA/ / / ( ) 5
() 39.2%
( v 14
) 7290 1 6300
v 1 IPN/ / / IN -OUT \ | \ |
2005/01/25 19500 100
A 2 USA/ / / )3
195
( v 196 JR 1 600
( 2002 2 95 MBO
v 1 IPN/ / / IN -OUT \ | \
2005/02/08 1000 90.29
A 2 SIN/ / / 2
OVERSEAS INVESTMENT NOMINEES PTE. LTD. 10 90.29%
v 30
OVERSEAS
INVESTMENT
NOMINEES PTE. LTD.
v 1 JPN/ / / IN -OUT \ | \
(FR) 2005/03/04 1000 100
A 2 USA/ / / FR) ( )3 3
(OCM) 70% 30%
( : v
(OCMm) 253 185 2000
(OCM) 330 FR
M&A 2010 1 2005/05/27
IN-IN  IN-OUT
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2004 2006 18
v 1 JPN/ /7 IN -OUT \ | | \
[ ] 2005/05/11 10000 100
A 2 USA/ /7 ( )
(cMT ) 6
(CMT v 100 85 9900 284
) 2007 750
2003 7 12
50
v 1 JPN/ / / IN -OUT \ | | \
( ) 2005/07/11 9
N 2 GBR/ / / T (G
Westpec Investment Limited ( )
o v 90% 37 1000 1
(Westpec Investment Limited Westpec Investment I ()
Limited 9 1
v 1 JPN/ / / IN -OUT \ | | \
( ) 2005/08/01 202 100
N 2 GBR/ / / il C ) o
() Westpec Investment Limited IT
v (ORI ) 8 2 200
(DRI:Westpec Investment Westpec Investment 5 8500 40 DRI
Limited ) Limited T
v 1 JPN/ /7 IN -OUT \ | | \
2005/10/12 1000 100
A 2 USA/ / /
( )10 11
v 10
( ) 51.25% 100%
v 1 JPN/ /7 IN -OUT \ | | \
2005/10/14 130000 100
N 2 USA/ / / _ _ ()11 30
First Credit Investments SCA 1300
( v 1063
) 220
2001
2003
v 1 JPN/ / / IN -OUT \ | | \
USEN 2006/03/16 17999 401
. 2 USA/ / / USEN an ( )3 3
92.29% 40.1% 179 9900 USEN
( v 8.9% USEN 6
) 33.1%
71 USEN
38% 18%
Web GyaO
432 700 1739 2005 9
MBO 2006/07/07
71 USEN17.45%
17.17% 2 3
v 1 JPN/ /7 IN -OUT \ | | \
2006/04/03 6500 100
N 2 USA/ /  / o ( ) 5 30
KPS Special Situations Funds 3300
v 2200 65 (5500 ) 125 900

KPS Special Situations
Fund
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2004 2006 18

v 1 PN/ / / IN -OUT \ | | \
(DEX) 2006/04/07 1437 100
N 2 GBR/ / / (DEX) Beijing Lele Interactive Science and
. Technology Co., Ltd. Star Port Holdings Corp. 4 30
Star Port___HoIdlngs . v Rising Success Investments Holdings Lele
Corp.(Beijing Lele Interactive Rising Success 2005 2006 Lele 2006
Science and Technology Co., "vestments Holdings 2005 4 5000 24 6400
Ltd. ) 06 07 4 Lele 80 6500
2
2006/09/25 DEX
Lele 14 3700 DEX 3 BBMF
Lele
14 3700
v 1IPN/ / / IN -OUT \ | | \
( 2006/04/11 55000 70
A 2 GBR/ / /
550 (2 7500
v ) 70% 2
v 1 JPN/ / / IN -OUT \ | | \
( ) 2006/08/22 4150 100
A 2 USA/ / / € )
( ) () ()
( v 8 7 41 5000
38 8400 493 700
) () ()
v 1 JPN/ / / IN -OUT \ | | \
2006/12/01 58 100
N 2 USA/ / / Perseus Financial, LLC
( ) 12 1 Perseus 5800
. . v 5 3600 16
(Perseus Financial, LLC Perseus Financial, LLC ( 11 30 )
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OUT-IN
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
0 1 2 1 1 4 2 1 3 5 3| 4
26 24 39 59 90| 114 103 79 91| 126 87| 102
1 1 2 4 3 5 3 7 8 5 12| 9
5 2 6| 7 10 16 16 13 19 30) 41] 17]
0 1 0 0 3] 1 1 3 1 3 5| 0)
0 0 1 1 2 4 3 3 4 5 1] 5|
1 0 3| 13 20 31 31 25) 32] 32 30 34
33 29 53 85 129 175 159 131 158 206 179 171
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 |
0.0% 3.4% 3.8% 1.2% 0.8%) 2.3% 1.3% 0.8% 1.9% 2.4% 1.7% 2‘3%|
78.8% 82.8%| 73.6% 69.4%) 69.8%| 65.1%) 64.8%) 60.3%| 57.6% 61.2% 48.6%| 59.6%
3.0% 3.4% 3.8% 4.7% 2.3%) 2.9% 1.9% 5.3%) 5.1% 2.4% 6.7% 5.3%
15.2% 6.9% 11.3% 8.2% 7.8%) 9.1%| 10.1% 9.9%| 12.0% 14.6% 22.9%| 9.9%
0.0% 3.4% 0.0% 0.0% 2.3% 0.6%) 0.6%) 2.3% 0.6% 1.5% 2.8% 0.0%
0.0% 0.0% 1.9% 1.2% 1.6% 2.3%) 1.9% 2.3%) 2.5% 2.4% 0.6% 2.9%
3.0% 0.0% 5.7% 15.3% 15.5% 17.7%) 19.5%| 19.1% 20.3% 15.5% 16.8% 19.9%
OUT-IN
140
120 VaN
100 /\-\ \/J
N \/-/
60
-
.
® ‘\./-
20 ——
/
o — D — — e —— e A
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
OUT-IN
100.0%
90.0%
80.0% [ ./'\-\
70.0%
60.0% [ /l
50.0% L
40.0% ——
-
30.0%
20.0% — ——
———
10.0% ——
0.0% N == —— — ——9 | [
1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
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1
4
70.0%
56.5% 60.0%
60.0% *
54.5% 49.1% 48.1% 48.7%
50.0% 48.1%
48.00%
40.0%
30.0%
20.0%
10.0% -
0.0% 3% oowssiymer*TOV qqy 13w OO SM 24 .0 g,
0.0% ___4q§gW::::::i%@:_*nﬁff===‘%?4%>~> 4 0% — : +5-- i — 4
VA ’ 0.0% i 1.3% &0

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

‘—o—- —- —a— e ——

[}
2000 2001 2002 2003 2004 2005 2006
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2
2000 83 5 38 49 175 71 17 21 66 175
2001 72 10 37 40 159 72 20 15 52 159
2002 71 4 32 24 131 71 14 19 27 131
2003 51 9 78 20 158 68 21 19 50 158
2004 38 14 114 40 206 83 32 13 78 206
2005 38 12 106 23 179 89 36 12 42 179
2006 45 13 79 34 171 69 23 8 71 171
OUT-IN
120
100 /\‘\
%0 ‘\\“\/ )
60
40 A han —
\‘/ ——
20 ——
I
2000 2001 2002 2003 2004 2005 2006
OUT-IN 2
100
90
80 //\
70 - * ——— M
60 |
50
40
30
——
20 —-
10 — —a
0
2000 2001 2002 2003 2004 2005 2006
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2000 2001 2002 2003 2004 2005 2006
38 34 30 17 11 10 11 151
1 5 2 2 2 1 4 17
34 23 23 50 70 60 49 309
32 16 8 8 16 11 18 109
105 78 63 77 99 82 82 504
33 25 25 20 12 14 15 144
3 2 1 3 8 4 3 24
3 10 7 16 30 27 18 111
6 15 5 3 7 5 6 47
45 52 38 42 57 50 42 326
11 12 12 11 12 10 17 85
2 1 4 4 7 6 25
1 3 2 9 12 17 11 55
8 7 8 8 14 4 10 59
21 24 23 32 42 38 44 224
1 4 2 1 2 - 11
- 1 - - - - - 1
- - - 2 1 2 - 5
1 1 1 1 3 3 - 10
2 3 5 5 5 7 - 27
OUT-IN
80
60
p—
-
40 .
20
P T T - =
2000 2001 2002 2003 2004 2005 2006
OUT-IN
40
30 T~
/\\
20 5 -
P —— e
” '4:\\;//-‘
2000 2001 2002 2003 2004 2005 2006
OUT-IN
20
15
10 //’,:::=,-<;\
/ —a—
/-\\. —a—
5
2000 2001 2002 2003 2004 2005 2006
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%

56

ub



2003

2006

2006

2007

21

57

1060

228

670

1350

160 DES
13
13
474
6
100



IBM

IBM

M&A

44

85

2006

26

36

2005

27

2004

12

22
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2004 14 2 5 1 0 22
2005 15 3 8 1 0 27
2006 19 3 14 0 0 36

48 8 27 2 0 85

100%

50% [

0%

4.5%

22.1% 20.6%

i

2004 2005

2006
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(2006

1 GBR/ GBR/ \ | |
2006/02/28 1810
2 HOL/ / ( ) EMC
( 18 1000 (1300 EMC
1 USA/ / \ | |
2006/03/31
2 USA/ / ( ) 3M « )
M
(3M M
1 GER/ GER/ \ | |
( ) 2006/10/12 100
2 GER/ / ( )
[ 2007 1 4 (
) 1 15 30
1 ( B )
BI
1 FRA/ / \ | |
2006/12/08 100
2 sul/ / (AXA) () ()
() 2007 3 31
) 6 AXA
5 2000
1 GER/ / \ | |
[ ] 2006/12/25
2 GER/ / )
( ) 2007 7 1600 MR
1300
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04

2004 2006
2004 34 11 1 - 46
2005 34 21 4 1 8 68
2006 33 15 3 - 9 60
101 47 8 1 17 174
)
ABLE C&C 1
(
FC
2005/1/5 101 CHN 510
2006/9/28 CHN 450
2006/8/27 USA 450
2005/11/4 KOR 300
2006/3/8 (BONY) USA 250
2004/8/24 USA (DA 166 (GMP
2005/6/17 |AvC CHN(HON)[AvC 150
2005/1/27 GER 100
2005/6/7 USA  |ANF 100
2006/7/24 FRA 100
2006/6/27 |ABLE C&C KOR 80
2004/5/10 CHN 50
2005/5/23 |SW USA SW 50
2006/11/28 HOL. 50
2006/7/6 USA  [CFdesign 40 Crdesion
2006/3/14 GER |EDAG JAPAN 35
2005/9/21 KOR 30
2006/1/25 GER (TURCK Japan) 30
2006/4/21 FRA 30
2006/10/25 CHN 30
2005/9/8 USA 20 GPS
2004/3/3 GER 15
2004/11/8 KOR 15
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v L CHN/CHN/ 7 \ | \
101 2005/01/05 510 100
101 ( ) 5 1000
4 2 11 500 101
2006/01/30 2005 5 11
v 1 USA/USA/ / \ | \
2006/08/27 450 100
R s /7 2006 4 13
2 4 5000 2007 3
v L CHN/CHN/ 7 \ | \
2006/09/28 450 100
R s /7 2005 11 1 ()
4 5000
2006 7
v 1 KOR/KOR/ 7 \ | \
2005/11/04 300 100
R s 2005 2 7
3 2006
v 1 USA/USA/ 7 \ | \
(BONY) 2006/03/08 250 100
(BONY) 2005 8 26 ()
A 2 /77 2 5000 2006 3
6 50
v 1 USA/USA/ 7 \ | \
2004/08/24 166 100
A 2 777
(DA )
EKC cMP 4
v 1 CHN(HON)/CHN/ 7/ \ | \
AVC 2005/06/17 150 100
AVC 2005 5 6 AVC
777
4 2 1 5000 SIGNEO
10 20 10%
v 1 GER/GER/ 7 \ | \
2005/01/27 100 100
R s 2004 10 1
v 1 USA/USA/ 7 \ | \
2005/06/07 100 100
R s ) 2005 5 18 ANF
2007
2005/12/14 121
12 ANF
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v 1 FRA/FRA/

2006/07/24 100 100
A 2 /77 2006 6 14 (
8 10 1
(DRM) 3
15
v 1 KOR / KOR /
ABLE C&C 2006/06/27 80 100
A 2 /77 ABLE C&C 2006 1 20 (
8000 7 1
3 FC 100 100
v 1 CHN / CHN / \ |
2004/05/10 50
A 2 777 2004 1 15
5000
5
v 1 USA/USA/ \ |
sSw 2005/05/23 50
A oy sw 2005 3 1 sw
5000 0s
v 1 HOL / HOL / \ |
2006/11/28 50 100
A 2 /77 3 2006 9
) 5000
2009 500 2007 23
SOX
v 1 USA/USA/ \ |
2006/07/06 40 100
A 2 /177 2006 7 7 CFdesign
) CFdesign
() ( ) 1
5 23
v 1 GER/ GER/ \ |
2006/03/14 35 100
A 2 /77 2006 2 EDAG JAPAN ( )
3500
2005 5
2008 6
v 1 KOR / KOR / \ |
2005/09/21 30 100
A 2 /77 LED 8 26
3000
v 1 GER/GER/ \ |
2006/01/25 30 100
A 2 /177 (TURCK Japan

3000 2005 12
IDEC FA
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1 FRA/FRA/ 7 \ | ||
2006/04/21 30 100
s 2005 11 ()
3000 2009 15
19 1
1 CHN / CHN / \ | ||
2006/10/25 30 100
2006 6 12
2 /77
( ) 3000
1 USA/ZUSA/Z 7 \ | ||
2005/09/08 20 100
GPS) 9
2 /77
2000 GPsS
2007 GPS
6 2007 40
1 GER/ GER/ \ | ||
2004/03/03 15 100
s 2003 3
1500 TOTO
2004
3
1 KOR / KOR / \ | ||
2004/11/08 15
s 2004 9 22
EC 2005
3000 1 2000
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BV.(FIM) ) FIM
(SNS)
2005/1/25 AG (jgﬁ
2005/5/24 gs:
2006/11/8 BV( LJ’SS (SNS)
2004/11/20 ’;SE
2005/9/8 2477 lJ’FS,:
2004/2/25 USA Ic
TS JPN
2005/8/5 LJJS:
2004/12/24 LJJES
2006/6/7 ggﬁ
2006/1/16 S:,Z‘
2006/7/2 LJ’S’Q
4
) 1
2004/7/1 FRA 100|100
2005/9/15 SWE 100|100
2005/11/22 GER 100
2005/11/23 GER 80
2005/12/16 sul 100 100
2006/9/11 ( | USA
2006/9/29 ( GER 50 100
2007/11/6 ( GER 100 100
2006/12/15 GER GCs
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1 GER/GER/ 7 \ | \ \
AG 2005/01/25 400 51.0/49.0
2 JPN/ / / AG 8
4
1 USA/ USA / / \ | \ \
2005/05/24 335 67/33
2 JPN/ / /
2005 1 29 5 1 3
50 2004 40
1 USA/ USA / / \ | \ \
BV.( 2006/11/08 295 50/50
BV.(FIM) 2006 11
/ / /7 2
2 JPN () 5 9000 FIM
(SNS)
1 KOR/ KOR / / \ | \ \
2004/11/20 250 7143/2857
2 JPN/ /71
3 5000 2005
1 USA/ USA / / \ | \ \
24/7 2005/09/08 204 51/49
2 JPN/ / /1 24/1
4 5% 49%
3 100
1 USA/USA/ 7 \ | \
2004/02/25 192
IS
2 JPN/ / /
2004 2 1 9200
TIS Ic
1 3000
1 USA/ USA / / \ | \ \
2005/08/05 154 315/685
cp 10
2 JPN/ / /
4 9000 3154 68.5% 2006
4
1USA/USA/ 7 \ | \ \
2004/12/24 60 50/50
2 JPN/ /71
1 2000
1 USA/ USA / / \ | \ \
2006/06/07 60 60/40
2 JPN/ / /1
() 1 60 a0%
1970
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L CHN/CHN/ 7 \ |

2006/01/16 57 57.5/375
2 JPN/ / / € L
() 1 57.5% 37.5% 1
3
1 USA/ USA / / \ | ||
2006/07/02 50
2 PN/ / /
() 5000
DBJ 43% 9 2 5000
1000
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1 FRA/

2004/07/01 100 100
2 /77 )
2004 7 1 1
3
1 SWE/ \ | ||
2005/09/15 100 100
2 /77 ( 101
( 1
40
1 GER/ \ | ||
2005/11/22 100
2 /77 iooo 2006 1
1
1 GER/ \ | ||
2005/11/23
s s 2 ( 2006 7
2006/10/30 10 28
5 1
1suUl/ \ | ||
2005/12/16 100 100
s ( 2006 1
( 1
1 USA/ \ | ||
( 2006/09/11
2 /77
() 3 30 ()
HEBC( )
9 6
1 GER/ \ | ||
( 2006/09/29 50 100
s s () 2006 10 1
()
5000
51% a9k
1 GER/ \ | ||
( 2006/11/06 100 100
s s 1 1 1
) 1
2007 6 2009
12 (2006/11/6) -
1 GER/ \ | ||
2006/12/15
s s ( y 2007 1 GCs
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2004 2005 2006
28 60.9% 26 38.2% 23 38.3% 7 44.3%
1 2.2% 1 1.5% - 0.0% 2 1.1%
29 63.0% 27 39.7% 23 38.3% 79 45.4%
- 0.0% 1 1.5% 1 1.7% 2 1.1%
- 0.0%: - 0.0%: 1 1.7% 1 0.6%:
- 0.0% - 0.0% 1 1.7% 1 0.6%
1 2.2% - 0.0%: - 0.0%: 1 0.6%:
- 0.0%: 1 1.5% 1 1.7% 2 1.1%
- 0.0% - 0.0% - 0.0% - 0.0%
- 0.0%: - 0.0%: 1 1.7% 1 0.6%:
- 0.0% 2 2.9% 1 1.7% 3 1.7%
4 8.7% 1 1.5% 3 5.0%: 8 4.6%
4 8.7% 4 5.9% 4 6.7% 12 6.9%
1 2.2% 9 13.2% 8 13.3% 18 10.3%
- 0.0% - 0.0% - 0.0% - 0.0%
1 2.2% - 0.0% - 0.0% 1 0.6%
- 0.0% 5 7.4% - 0.0% 5 2.9%
- 0.0% - 0.0% 2 3.3% 2 1.1%
11 23.9% 23 33.8% 23 38.3% 57 32.8%
2 4.3% 4 5.9%. 8 13.3% 14 8.0%:
- 0.0% 3 4.4% - 0.0% 3 1.7%
1 2.2% - 0.0% - 0.0% 1 0.6%
2 4.3% 4 5.9% 3 5.0% 9 5.2%
- 0.0%: 3 4.4% 1 1.7% 4 2.3%
- 0.0% 1 1.5% - 0.0% 1 0.6%
- 0.0% - 0.0% - 0.0% - 0.0%
- 0.0% 1 1.5% - 0.0% 1 0.6%
5 10.9% 16 23.5% 12 20.0% 33 19.0%
- 0.0% 2 2.9% 1 1.7% 3 1.7%
1 2.2% - 0.0% - 0.0% 1 0.6%
- 0.0% - 0.0% 1 1.7% - 0.0%
- 0.0% - 0.0% - 0.0% - 0.0%
1 2.2% 2 2.9% 2 3.3% 5 2.9%
46 100.0% 68 100.0% 60 100.0% 174 100.0%
100%
oon 2.2% 2.9% 3.3%
JIN
23.5% 20.0%
23.9%
m
0
50%
B
O
63.0%
39.7% 38.3%
0%
2004 2005 2006
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2004 2005 2006
- 0.0% 2 2.9% 2 3.3% 4 2.3%
- 0.0%: 1 1.5% 2 3.3%: 3 1.7%
6 13.0% 4 5.9% 2 3.3% 12 6.9%
1 2.2% 3 4.4% 1 1.7% 5 2.9%:
1 2.2% - 0.0% - 0.0% 1 0.6%
- 0.0%: 1 1.5% - 0.0%: 1 0.6%:
- 0.0% 1 2.2% - 0.0% 1 0.6%
1 2.2% - 0.0%: 1 1.7% 2 1.1%
2 4.3% 2 2.9% 3 5.0% 7 4.0%
9 19.6% 12 17.6% 6 10.0% 27 15.5%
2 4.3% 1 1.5% 1 1.7% 4 2.3%
1 2.2% 2 2.9%: - 0.0%: 3 1.7%
- 0.0% 1 1.5% 2 3.3% 3 1.7%

23 50.0%: 30 44.1% 20 33.3%; 73 42.0%:
- 0.0% - 0.0% - 0.0% - 0.0%
1 2.2% 3 4.4% 2 3.3%: 6 3.4%
- 0.0% - 0.0% - 0.0% - 0.0%
1 2.2% - 0.0%: - 0.0%: 1 0.6%:
- 0.0%: 1 1.5% 2 3.3% 3 1.7%
2 4.3% 4 5.9%: 4 6.7%: 10 5.7%
- 0.0%: - 0.0%: 2 3.3% 2 1.1%
1 2.2% - 0.0%: - 0.0%: 1 0.6%:
- 0.0%: 1 1.5% - 0.0%: 1 0.6%:
1 2.2% 2 2.9%: 2 3.3%: 5 2.9%:
2 4.3% 3 4.4% 4 6.7%: 9 5.2%
- 0.0%: 1 2.2% - 0.0%: 1 0.6%:
1 2.2% - 0.0%: 2 3.3% 3 1.7%
- 0.0%: 1 1.5% - 0.0%: 1 0.6%:
3 6.5% - 0.0%: - 0.0%: 3 1.7%

14 30.4% 21 30.9% 20 33.3%; 55 31.6%
1 2.2% 8 11.8% 10 16.7% 19 10.9%

19 41.3% 31 45.6% 32 53.3%; 82 47.1%

46 100.0% 68 100.0% 60 100.0% 174 100.0%

100%
41.3%
45.6% 5334
A 4 4
50% B
6.7%
50.0% o
33.3%
0% :
2004 2005 2006
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AVC AVC (AVCJ )
SIGNEO( )
AVCJ ()
AVCJ 1
TOKYO-BAY
9 10
USA 2004/12/20
AUT 2005/5/12
USA 2005/12/14
FRA 2006/2/11
AVC (AVC CHN(HON) 2006/5/26
USA 2006/10/14
) 7 1
1 2
( ) 2005/03/09
) 2005/10/1
| ( IBM 2006/6/24
(KATP))( 2006/12/18|
(  Aw (CVTEC ) 2006/12/27
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1 JPN/ / / IN -IN \ | ||

( ) 2005/03/09 100
2 JPN/ (

( 3 8
13 4700

1 JPN/ VA IN -IN \ | |

( ) 2005/10/01 100
2 JPN/

) 9 30 50%
10 1 HKD ( )

1 JPN/ /7 IN -IN \ | ||

( ) 2006/06/24 9450 100
2 JPN/ / IBM

( ( ) 71 94 5000
50% 2001 6 99 9700
IBM 209 2006 6 IBM
IBM

1 JPN/ /7 IN -IN \ | |

( ) 2006/12/18 100
2 JPN/

v (KATP) 2007 1
(KATP)( AKTP
1990 1992
) KATP AKTP
1 JPN/ / IN -IN \ | ||
( AW) ( ) 2006/12/27 66.6
2 JPN/ ( AW )
(VT (CVTEC
(CVTEC ) 12 27 50%  66.6%
33.4% CVTEC 2002 cTv
) AW 43 07 80
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M A
e M A
M A
e M A
2 1
50 50
50
50
°
1
1
2
°
50
3
50
10C
e M A
IN-IN M A
IN-OUT 1
OUT-IN 1
OUT-0oUT
2
OuUT-0UT
OuUT-0UT

M A
2
50
2
1
1
1 2
100
2 M
2 M
M A

> >

73

40

12

33

M&A

M&A

50%

1/
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