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2003 2005

2003 158 24 182 48 230
2004 207 22 229 46 275
2005 179 27 206 68 274
544 73 617 162 779

100%

50%

0%

2003 2004 2005 2003 -2005
L]




2003 2004 2005
119 51.7% 143 52.0% 115 42.0% 377 48.4%
2 0.9% 2 0.7% 1 0.4% 5 0.6%
121 52.6% 145 52.7% 116 42.3% 382 49.0%
- 0.0% 1 0.4% 1 0.4% 2 0.3%
- 0.0% 1 0.4% - 0.0% 1 0.1%
- 0.0% - 0.0% 1 0.4% 1 0.1%
1 0.4% - 0.0% - 0.0% 1 0.1%
1 0.4% - 0.0% 1 0.4% 2 0.3%
1 0.4% - 0.0% - 0.0% 1 0.1%
12 5.2% 11 4.0% 15 5.5% 38 4.9%
20 8.7% 39 14.2% 32 11.7% 91 11.7%
15 6.5% 8 2.9% 17 6.2% 40 5.1%
2 0.9% 1 0.4% 2 0.7% 5 0.6%
- 0.0% - 0.0% 1 0.4% 1 0.1%
1 0.4% 3 1.1% 3 11% 7 0.9%
1 0.4% - 0.0% - 0.0% 1 0.1%
- 0.0% - 0.0% 2 0.7% 2 0.3%
1 0.4% - 0.0% - 0.0% 1 0.1%
- 0.0% 1 0.4% - 0.0% 1 0.1%
1 0.4% 7 2.5% 12 4.4% 20 2.6%
1 0.4% 1 0.4% 3 11% 5 0.6%
57 24.8% 73 26.5% 90 32.8% 220 28.2%
6 2.6% 5 1.8% 9 3.3% 20 2.6%
15 6.5% 12 4.4% 16 5.8% 43 5.5%
1 0.4% 2 0.7% 1 0.4% 4 0.5%
- 0.0% 1 0.4% 2 0.7% 3 0.4%
9 3.9% 1 4.0% 12 4.4% 32 4.1%
1 0.4% 2 0.7% - 0.0% 3 0.4%
4 17% 7 2.5% 1 4.0% 22 2.8%
1 0.4% - 0.0% 2 0.7% 3 0.4%
8 3.5% 8 2.9% 2 0.7% 18 2.3%
- 0.0% - 0.0% 2 0.7% 2 0.3%
45 19.6% 48 17.5% 57 20.8% 150 19.3%
5 2.2% 4 1.5% 7 2.5% 16 2.1%
- 0.0% - 0.0% 1 0.4% 1 0.1%
- 0.0% - 0.0% 1 0.4% 1 0.1%
- 0.0% 1 0.4% - 0.0% 1 0.1%
5 2.2% 5 1.8% 9 3.3% 19 2.4%
- 0.0% 1 0.4% - 0.0% 1 0.1%
1 0.4% 1 0.4% 1 0.4% 3 0.4%
- 0.0% 1 0.4% - 0.0% 1 0.1%
1 0.4% 1 0.4% 1 0.4% 3 0.4%
2 0.9% 4 1.5% 2 0.7% 8 10%
230 100.0% 275 100.0% 274 100.0% 779 100.0%




100%

3.1% 3.3% 4.0%
19.6% 20.8%
{
24.8% 32.8%
50%
52.6% 52.7% 42.3%
0%
2003 2004 2005
=} | o
MEA M8A
257 47.2% 36 49.3% 84 51.9% 377 48.4%
2 0.4% - 0.0% 3 19% 5 0.6%
259 47.6% 36 49.3% 87 53.7% 382 49.0%
1 0.2% - 0.0% - 0.0% 1 0.1%
77 14.2% 4 5.5% 10 6.2% 91 11.7%
5 09% 2 2.7% - 0.0% 7 09%
- 0.0% - 0.0% - 0.0% - 0.0%
1 0.2% - 0.0% 0.6% 2 03%
3 0.6% 2 2.7% - 0.0% 5 0.6%
1 0.2% - 0.0% - 0.0% 1 0.1%
10 18% 5 6.8% 5 3.1% 20 26%
2 0.4% 1 1.4% 2 1.2% 5 0.6%
1 0.2% - 0.0% 1 0.6% 2 03%
1 02% - 0.0% - 0.0% 1 0.1%
17 3.1% 9 12.3% 14 8.6% 40 5.1%
1 02% - 0.0% - 0.0% 1 0.1%
25 4.6% 6 8.2% 7 4.3% 38 4.9%
- 0.0% - 0.0% 1 0.6% 1 0.1%
1 02% - 0.0% - 0.0% 1 0.1%
1 02% 0.0% - 0.0% 1 0.1%
2 0.4% - 0.0% - 0.0% 2 03%
- 0.0% - 0.0% 1 0.6% 1 0.1%
149 27.4% 29 39.7% 42 25.9% 220 28.2%
1 0.2% 1 1.4% 1 0.6% 3 0.4%
4 0.7% - 0.0% - 0.0% 4 0.5%
19 3.5% - 0.0% 3 1.9% 22 2.8%
1 0.2% - 0.0% 2 1.2% 3 0.4%
1 0.2% - 0.0% 1 0.6% 2 0.3%
3 0.6% - 0.0% - 0.0% 3 0.4%
21 3.9% 2 2.7% 9 5.6% 32 4.1%
17 3.1% - 0.0% 1 0.6% 18 2.3%
11 2.0% 1 1.4% 8 4.9% 20 2.6%
34 6.3% 4 5.5% 5 3.1% 43 5.5%
112 20.6% 8 11.0% 30 18.5% 150 19.3%
14 2.6% - 0.0% 2 1.2% 16 2.1%
1 0.2% - 0.0% - 0.0% 1 0.1%
1 0.2% - 0.0% - 0.0% 1 0.1%
1 0.2% - 0.0% - 0.0% 1 0.1%
17 3.1% - 0.0% 1.2% 19 2.4%
1 0.2% - 0.0% - 0.0% 1 0.1%
- 0.0% - 0.0% - 0.0% - 0.0%
3 0.6% - 0.0% - 0.0% 3 0.4%
2 0.4% - 0.0% 1 0.6% 3 0.4%
1 0.2% - 0.0% - 0.0% 1 0.1%
7 1.3% - 0.0% 1 0.6% 8 1.0%
544 100.0% 73 100.0% 162 100.0% 779 100.0%




100%

[y 0 0.0% 0
27.4%
50%
47.6% 49.3% 53.7%
0% !
M&A M&A
o [} a

2003 2004 2005
- 0.0% 1 0.4% 1 0.4% 2 0.3%
3 1.3% 3 1.1% 1 0.4% 7 0.9%
7 3.0% 2 0.7% 5 1.8% 14 1.8%
1 0.4% - 0.0% 1 0.4% 2 0.3%
- 0.0% 1 0.4% - 0.0% 1 0.1%
12 5.2% 12 4.4% 10 3.6% 34 4.4%
3 1.3% 2 0.7% 9 3.3% 14 1.8%
- 0.0% 2 0.7% - 0.0% 2 0.3%
2 0.9% 2 0.7% 3 1.1% 7 0.9%
- 0.0% - 0.0% 1 0.4% 1 0.1%
- 0.0% 4 1.5% 2 0.7% 6 0.8%
4 1.7% 4 1.5% 5 1.8% 13 1.7%
26 11.3% 20 7.3% 27 9.8% 73 9.4%
9 3.9% 6 2.2% 7 2.5% 22 2.8%
5 2.2% 6 2.2% 4 1.5% 15 1.9%
3 1.3% 2 0.7% 3 1.1% 8 1.0%
75 32.6% 67 24.4% 79 28.8%| 221 28.4%
1 0.4% 0.0% 2 0.7% 3 0.4%
- 0.0% - 0.0% 1 0.4% 1 0.1%
9 3.9% 14 5.1% 15 5.5% 38 4.9%
1 0.4% - 0.0% 1 0.4% 2 0.3%
2 0.9% 1 0.4% - 0.0% 3 0.4%
4 1.7% 3 1.1% 1 0.4% 8 1.0%
- 0.0% 1 0.4% 1 0.4% 2 0.3%
17 7.4% 19 6.9% 21 7.7% 57 7.3%
6 2.6% 1 0.4% - 0.0% 7 0.9%
2 0.9% 3 1.1% 2 0.7% 7 0.9%
22 9.6% 17 6.2% 27 9.8% 66 8.5%
53 23.0% 103 37.5%; 85 30.9%| 241 30.9%:
83 36.1% 124 45.1% 114 41.6% 321 41.2%
1 0.4% 3 1.1% 5 1.8% 9 1.2%
4 1.7% 5 1.8% - 0.0% 9 1.2%
5 2.2% 9 3.3% 7 2.5% 21 2.7%
6 2.6% 10 3.6% 3 1.1% 19 2.4%
25 10.9% 23 8.4% 26 9.5% 74 9.5%
14 6.1% 15 5.5% 19 6.9% 48 6.2%
55 23.9% 65 23.6%; 60 21.9%| 180 23.1%
230 100.0% 275 100.0% 274 100.0% 779 100.0%




100.0%
23.9% 23.6% 21.9%
50.0% 36.1% 451% 41.6%
04
f=s —r—
32.6% 24.4% 28.8%
0.0%
2003 2004 2005
o [} o o
2003 2005
M&A M&A

1 0.2% 1 1.4% - 0.0% 2 0.3%
7 1.3% - 0.0% - 0.0% 7 0.9%
9 1.7% 2 2.7% 3 1.9% 14 1.8%
- 0.0% - 0.0% 2 1.2% 2 0.3%
1 0.2% - 0.0% - 0.0% 1 0.1%
20 3.7% 4 5.5% 10 6.2% 34 4.4%
7 1.3% 3 4.1% 4 2.5% 14 1.8%
1 0.2% - 0.0% 1 0.6% 2 0.3%
6 1.1% - 0.0% 1 0.6% 7 0.9%
- 0.0% - 0.0% 1 0.6% 1 0.1%
5 0.9% - 0.0% 1 0.6% 6 0.8%
6 1.1% 2 2.7% 5 3.1% 13 1.7%
38 7.0% 5 6.8% 30 18.5% 73 9.4%
14 2.6% 2 2.7% 6 3.7% 22 2.8%
7 1.3% 4 5.5% 4 2.5% 15 1.9%
5 0.9% - 0.0% 3 1.9% 8 1.0%
127 23.3%| 23 31.5% 71 43.8% 221 28.4%
2 0.4% 1 1.4% - 0.0% 3 0.4%
1 0.2% - 0.0% - 0.0% 1 0.1%
23 4.2% 11 15.1% 4 2.5% 38 4.9%
1 0.2% - 0.0% 1 0.6% 2 0.3%
3 0.6% - 0.0% - 0.0% 3 0.4%
4 0.7% 2 2.7% 2 1.2% 8 1.0%
1 0.2% - 0.0% 1 0.6% 2 0.3%
35 6.4% 14 19.2% 8 4.9% 57 7.3%
7 1.3% 0.0% - 0.0% 7 0.9%
3 0.6% 3 4.1% 1 0.6% 7 0.9%
62 11.4%| 3 4.1% 1 0.6% 66 8.5%
226 41.5% 12 16.4% 3 1.9% 241 30.9%
298 54.8%| 18 24.7% 5 3.1% 321 41.2%
6 1.1% 2 2.7% 1 0.6% 9 1.2%
3 0.6% 5 6.8% 1 0.6% 9 1.2%
18 3.3% - 0.0% 3 1.9% 21 2.7%
12 2.2% 3 4.1% 4 2.5% 19 2.4%
17 3.1% 3 4.1% 54 33.3% 74 9.5%
28 5.1% 5 6.8% 15 9.3% 48 6.2%
84 15.4% 18 24.7% 78 48.1% 180 23.1%
544 100.0% 73 100.0% 162 100.0% 779 100.0%




100%

15.4% 24.7%
48.1%
54.8% R 3.1%
50% — el —
0.4 43.8%
23.3% 31.5%
0%
M&A M&A
E o O
MEA MEA
7 164% - 0.0% 1 0.7% 8 1.2%
1 0.2% - 0.0% - 0.0% 1 0.2%
1 0.2% - 0.0% - 0.0% 1 0.2%
1 0.2% - 0.0% - 0.0% 1 0.2%
1 0.2% - 0.0% - 0.0% 1 0.2%
11 2.5% - 0.0% 1 0.7% © 1.8%
3 0.7% - 0.0% - 0.0% 3 0.5%
2 0.5% 1 1.4% - 0.0% 3 0.5%
2 0.5% - 0.0% - 0.0% 2 0.3%
6 1.4% - 0.0% - 0.0% 6 0.9%
3 0.7% - 0.0% 1 0.7% 4 0.6%
267 61.4% 58 79.5% 116 78.9% 441 67.3%
- 0.0% 5 6.8% 13 8.8% 18 2.7%
6 1.4% - 0.0% - 0.0% 6 0.9%
2 0.5% - 0.0% 1 0.7% 3 0.5%
- 0.0% - 0.0% 2 L.4% 2 0.3%
201 66.9% 64 87.7% 133 90.5% 488 74.5%
1 0.2% - 0.0% - 0.0% 1 0.2%
1 0.2% - 0.0% - 0.0% 1 0.2%
1 0.2% - 0.0% - 0.0% 1 0.2%
4 0.9% 1 1.4% 2 1.4% 7 1.1%
18 4.1% - 0.0% 4 2.7% 22 3.4%
25 5.7% 1 1.4% 6 4.1% 32 4.9%
1 0.2% 1 1.4% - 0.0% 2 0.3%
2 0.5% 1 1.4% - 0.0% 3 0.5%
4 0.9% - 0.0% - 0.0% 4 0.6%
9 2.1% 2 2.7% 2 1.4% 13 2.0%
1 0.2% - 0.0% - 0.0% 1 0.2%
73 16.8% 3 4.1% 3 2.0% 79 12.1%
90 20.7% 7 9.6% 5 3.4% 102 15.6%
4 0.9% - 0.0% - 0.0% 4 0.6%
1 0.2% - 0.0% - 0.0% 1 0.2%
4 0.9% - 0.0% 1 0.7% 5 0.8%
9 2.1% - 0.0% 1 0.7% 10 1.5%
5 1.1% - 0.0% 1 0.7% 6 0.9%
2 0.5% - 0.0% - 0.0% 2 0.3%
2 0.5% 1 1.4% - 0.0% 3 0.5%
9 2.1% 1 1.4% 1 0.7% 11 1.7%
435 100.0% 73 100.0% 147 100.0% 655 100.0%




4.9%

2004 2005
1.6% 2 0.9% 3 1.3% 8 1.2%
0.0% 1 0.4% 0 0.0% 1 0.2%
0.0% 0 0.0% 1 0.4% 1 0.2%
0.0% 1 0.4% 0 0.0% 1 0.2%
0.0% 1 0.4% 0 0.0% 1 0.2%
1.6% 5 2.1% 4 1.7% 12 1.8%
0.0% 2 0.9% 1 0.4% 3 0.5%
0.0% 2 0.9% 1 0.4% 3 0.5%
1.1% 0 0.0% 0 0.0% 2 0.3%
1.6% 1 0.4% 2 0.9% 6 0.9%
0.5% 2 0.9% 1 0.4% 4 0.6%
69.7% 160 68.4% 150 64.4% 441 67.3%
0.0% 4 17% 1 0.4% 5 0.8%
1.6% 6 2.6% 4 1.7% 13 2.0%
1.1% 2 0.9% 2 0.9% 6 0.9%
1.6% 0 0.0% 0 0.0% 3 0.5%
0.0% 0 0.0% 2 0.9% 2 0.3%
77.1% 179 76.5% 164 70.4% 488 74.5%
0.5% 0 0.0% 0 0.0% 1 0.2%
0.0% 1 0.4% 0 0.0% 1 0.2%
0.0% 0 0.0% 1 0.4% 1 0.2%
1.6% 3 1.3% 1 0.4% 7 1.1%
4.3% 3 1.3% 11 4.7% 22 3.4%
6.4% 7 3.0% 13 5.6% 32 4.9%
1.1% 0 0.0% 0 0.0% 2 0.3%
1.1% 1 0.4% 0 0.0% 3 0.5%
0.0% 4 17% 0 0.0% 4 0.6%
1.1% 3 1.3% 8 3.4% 13 2.0%
0.0% 0 0.0% 1 0.4% 1 0.2%
8.5% 27 11.5% 36 15.5% 79 12.1%
11.7% 35 15.0% 45 19.3% 102 15.6%
0.5% 1 0.4% 2 0.9% 4 0.6%
0.0% 1 0.4% 0 0.0% 1 0.2%
0.0% 2 0.9% 3 1.3% 5 0.8%
0.5% 4 1.7% 5 2.1% 10 1.5%
2.1% 1 0.4% 1 0.4% 6 0.9%
0.0% 2 0.9% 0 0.0% 2 0.3%
0.5% 1 0.4% 1 0.4% 3 0.5%
2.7% 4 17% 2 0.9% 11 17%
100.0% 234 100.0% 233 100.0% 655 100.0%
2003 -2005

74.5%
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100%

50%
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2.7 — -7 0
0.5% 1.7% 2.1
3 L7
11.7% 15.0% 19.3%
6.4% 3.0%
5 6%
{/
77.0% 76.5% 70.4%
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2003 2004 2005
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3,000

2,500

2,000

1,500

1985

1986

1987 1988

1989

1990

1991

1992 1993

1994

1995

1996 1997

1998 1999 2000

1,635 1653

2001

2002

2003

2004

2005,

1985 M&A
IN-IN IN-OUT OUT-IN OUT-OUT
1985 161 61.9% 77 29.6% 21 8.1% 1 0.4% 260
1986 223 53.3% 178 42.6% 14 3.3% 3 0.7% 418
1987 206 53.9% 156 40.8% 18 4.7% 2 0.5% 382
1988 218 41.7% 285 54.5% 14 2.7% 6 1.1% 523
1989 245 38.0% 380 58.9% 12 1.9% 8 1.2% 645
1990 268 35.5% 459 60.9% 19 2.5% 8 1.1% 754
1991 309 48.4% 292 45.8% 19 3.0% 18 2.8% 638
1992 254 52.6% 179 37.1% 29 6.0% 21 4.3% 483
1993 234 58.9% 108 27.2% 26 6.5% 29 7.3% 397
1994 250 49.5% 187 37.0% 33 6.5% 35 6.9% 505
1995 255 48.0% 208 39.2% 33 6.2% 35 6.6% 531
1996 320 51.5% 227 36.6% 31 5.0% 43 6.9% 621
1997 452 60.0% 215 28.6% 53 7.0% 33 4.4% 753
1998 488 58.5% 213 25.5% 85 10.2% 48 5.8% 834
1999 718 61.4% 248 21.2% 129 11.0% 74 6.3% 1,169
2000 1,066 65.2% 361 22.1% 175 10.7% 33 2.0% 1,635
2001 1,189 71.9% 282 17.1% 159 9.6% 23 1.4% 1,653
2002 1,352 77.2% 258 14.7% 131 7.5% 11 0.6% 1,752
2003 1,352 78.2% 211 12.2% 158 9.1% 7 0.4% 1,728
2004 1,678 75.9% 317 14.3% 207 9.4% 9 0.4% 2,211
2005 2,129 78.1% 400 14.7% 179 6.6% 17 0.6% 2,725
M&A
100%
IN -IN

80% /——0\0/4

60% ° . o

40% |

IN -OUT
20%
0% OuT-0UT = L .
1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
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OUT-IN
250 12.0%
200 | 1004
8.0%
150 | 65%  65%
6.0%
100
4.0%
0 r 2% 9,5 33 33 31 1 204
21 1, 18 g4 4, 19 19
0o L—— e
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
1997 2005 10
1 2 1
1 870,000|GE (GEC) USA 1999/01/23
2 652,300 GBR > 2001/05/01
3 643,000 FRA 1999/03/17
4 414,000 UsA 2000/05/13
5 320,000 (AiG) USA 2001/02/26
6 310,000BNP FRA |YFY u ( 2001/12/10
7 278000 UK R UsA ) ( 2002/12/11
8 261,300 UsA [ ] 2003/05/27
9 249,200 GBR 2000/12/11
10 220,000 KDDI UsA  |bDi 2004/05/27
10 220,000 GER 1998/06/13
10 220,000 (BT) AT&T GBR 1999/04/22
10 220,000 UsA 1998/06/02
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1997 2005 10
v USA/ / / OUT-IN \ | |
GE (GEC) 1999/01/23 870000
A JPN / / / GE ()
v
v GBR/ / / OUT-IN \ | |
2001/05/01 652300 2
A JPN/ / / 25% 454
I- v J- 26% 46k
NTT
2001/09/21 TOB 66.7%
13
v FRA/ / / OUT-IN ‘ ||
1999/03/17 643000 368 225
A JPN/ / / 36.8% 22.5%
3
M 5907 2159 ( )
2001/10/16
44.4% 15%
2002/02/28 31 1 400
36.8%  44.4%
v USA/ / / OUT-IN \ | |
2000/05/13 414000
A JPN / / / 10
v ( 1000 )
2000/10/21
2001/02/15 500
( )3640
v USA/ / / OUT-IN \ | |
(AIG) 2001/02/26 320000
A JPN/ / / ()
v AIG 600 ( ) 3200
AIG
2005/05/10
AIG (
)
v FRA / FRA / / OUT-IN ||
BNP 2001/12/10 310000 100
A JPN/USA/  / BNP UFJ
2002 3 UFJ 2 6
UFJ ( v
) UFJ 2002/03/18 300000 310000 @4 )
v USA/ / / OUT-IN \ | |
UEJ [UFJ ] 2002/12/11 278000
A JPN / / / UFJ 2003 4
2000 500
v
2003/04/25
5 2780 UFJ
2660 (CB)50 200 70
CB 3250
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1997 2005 10
v 1 USA / GBR/ / OUT-IN \ | |
2003/05/27 261300 100
A 2 JPN/ / (
[ v )
3 -
2600 7
2003/08/21
2613 2288 325 10-
20% 2000
1 AT&T 4
2600 2613
2004/01/06 IBM
v 1 GBR/ / / OUT-IN \ | |
2000/12/11 249200 15
A 2 JPN/ / (25 ) JR JR
BT IR JR
v
v 1 USA /USA/ / OUT-IN \ | |
1998/06/02 220000 25
A 2 PN/ /7 2,200 254
v
v LGER/ / /1 OUT-IN \ | |
1998/06/13 220000
A 2 JPN/ /7 DG 28 ( 2200 )
54
v
v 1 GBR/ / / OUT-=IN \ | |
(BT) AT&T 1999/04/22 220000 15/15
A 2 JPN/ / BT AT&T JR 15%
v
v 1 USA / USA / / OUT-IN \ | |
KDDI ( ) 2004/05/27 220000 100
A 2 JPN/ / KDDI PHS( ) ool ()
KDDI 60 2 3% 30%
DDl M 2200 KDDI  10% PHS
KDDI KDDI au
2004/06/21 KDDI 3
DD 10 1 3
6:3:1 DDI 1 1 KDDI 3
( ) 60K 100% KDDI

15



OUT-IN

1985 - 0.0% 4 19.0% 5 238% 10 4764 2 9.5% 21
1986 - 0.0% 5 3574 1 7.1% 7 50.0% 1 7.1% 14
1987 - 0.0% 7 38.9% 1 5.6% 10 55.6% - 0.0% 18
1988 - 0.0% 8 57.1% - 0.0% 6 4294 - 0.0% 14
1989 - 0.0% 5 417% 1 8.3% 6 50.0% - 0.0% 12
1990 - 0.0% 7 36.8% - 0.0% 10 52.6% 2 105% 19
1991 - 0.0% 4 211% 2 105% 13 68.4% - 0.0% 19
1992 - 0.0% 1 371.9% 3 10.3% 14 4834 1 3.4% 29
1993 - 0.0% 14 53.8% 2 7.% 10 3854 0.0% 26
1994 - 0.0% 12 36.4% 7 21.2% 14 4244 - 0.0% 3
1995 - 0.0% 15 4554 6 18.2% 1 3334 1 3.0% 3
1996 - 0.0% 13 41.9% 5 16.1% 1 35.5% 2 6.5% 31
1997 1 1.9% 19 35.8% 1 20.8% 19 35.8% 3 5.7% 53
1998 1 1.2% 37 43.5% 22 25.9% 21 24.7% 4 4.7% 85
1999 - 0.0% 2 32.6% 36 27.9% 49 38.0% 2 16% 129
2000 1 0.6% 58 33.1% 45 25.7% 67 38.3% 4 2.3% 175
2001 1 0.6% 64 403% 34 21.4% 51 32.1% 9 5.7% 159
2002 2 1.5% 54 412% 27 206% 45 34.4% 3 2.3% 131
2003 2 1.3% 58 36.7% 34 215% 47 20.7% 17 10.8% 158
2004 2 1.0% 61 205% 34 16.4% 77 37.2% 33 15.9% 207
2005 - 0.0% 45 25.1% 21 1L.7% 80 44.7% 33 18.4% 179
10 0.6% 543 35.1% 297 19.2% 578 37.4% 117 7.6% 1,545
OUT-IN
100
80 ]
——
S~
40 —x—
/S
20 - g
i ,;Va\./
I S= "2V

1985

1987 1989

1991

1993 1995 1997 1999 2001 2003 2005
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OUT-IN OUT-IN
70 60.0%
60 1 50.0%
50 I
1 40.0%
40 I
1 30.0%
30
1 20.0%
20 I
0 1 10.0%
0 0.0%
1985 1986 1987 1988 1989 1991 1992 1994 1995 1996 1998 2004 2005
OUT-IN —&e— OUT-IN
2008 2005 OUT-IN
1
(
1 261,300 USA 2003/5/27
2 101,100 USA (TOB) 2003/4/12
3 94,000 USA 2003/12/3
4 73,700 CHN(HON) ) ( 2003/8/2
5 50,100 USA 2004/11/5
6 45,400 USA 2003/1/15
7 45,000 USA 2003/1/8
8 41,000 ©S) USA 2005/4/4
9 31,500 USA 2005/4/27
10 31,049 GBR (©2) (ToB) |  2003/6/11
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2003

v

2005 OUT-IN
1 USA/GBR/
2 JPN/ /
1 USA/USA/
2 JPN/ /7
1 USA/USA/
2 JPN/ /

1 CHN(HON) / CHN /

2 JPN/CHN/ /

(
)

1 USA/USA/ /

2 JPN/ /

/

10

OUT-IN
)
2003/08/21
2613 2288
20% 2000
11
2004/01/06
OUT-IN
(TOB)
( 49%)
1 73
2003/07/02 TOB
2003/08/30
5
61%  61.85%
1011
500
OUT-IN
(FDRE ) 2004 3
() ()
FDRE 260
2005 2
OUT-IN
OUT-IN

MSREF TMK olding, LLC
() 12 1

HD ()

HD

501

18

2003/05/27 261300 100
(
3 J-
2600 7
325 10-
AT&T 4
2600 2613
IBM
2003/04/12 101100 61.85
TOB
12% 60%
50%
GE
5%
2003/07/01 TOB
1011 1000 1011
TOB
UBS
TOB 61.85%
2003/09/05 9 5
100
2003/12/03 94000 100
« )
790 150
940
FDRE
6
1100
2003/08/02 73700 100
C ) 9
251
2004/11/05 50100 100
(SPC)
501
69 2004 12
3 6400
2005/01/06

1



2003

[

-

2005 OUT-IN 10
USA / /7 OUT-IN
JPN / / /
3 2 28
[ 1 3 o~ |
3
USA / /7 OUT-IN
( )
JPN / / / (3M)
M 25% NEC
NEC
USA / USA / / OUT-IN
(GS)
IPN / /71
M 910
2002
200
9 29
56.32%)
410
56.32%
USA / USA / / OUT-IN
( )
JPN / / / ( )
( )71
( v 316
)
GBR / GBR / / OUT-IN
(TOB)
IPN / / /1
(C2) TOB
(C2) v 3400  35.1%
41.02%
3
c2
94.54% 310 4900
c2

19

2003/01/15

2003/01/08

2005/04/04

410

5/06/09
26 8900
383 1100

(G9)
2005 9 29

2005/04/27

315 (3

1020 104

2003/06/11

2-3

2003/07/11 TOB
328

45400 100
(
3
45000 75
3M
3M50% NEC25%
3M
41000 56.32
1484
2
(GS)
55.0%(
1
31500 100
)
2007
31049 94.54
80
1
9132300
310 4900



OUT-IN OUT-IN
50 30.0%
45
w0 | 25.0%
s 20.0%
30
25 15.0%
20
15 L 26 10.0%
10 r 5.0%
51 1
0.0%
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
2003 2005 OUT-IN 10
. 1 1 1 2 2
1 220,000 KDDI UsA  |DDI . )| 20005027
2 205,000 UsA [ ‘M’]WCA) 2004/11/27
3 17,824 |MFS Mirage Resorts Pty Ltd. 6 AUS NS Australia Pty Ltd.[ 1 2005/4/1
4 13,000 ( ) USA HC 2003/10/30
5 12,500 USA 2003/12/3
6 8,500 sl KOR  |NEC 2004/2/27
7 6,800 USA ( ) 2004/3/7
8 4,000 USA 2004/12/12
9 3750 , HoL 2003/5/26
10 3400 ( UsA [ 1 2004/9/23

20



2003 2005  OUT-IN 10

v 1 USA/USA/ / OUT-IN —‘
KDDI ( 2004/05/27 220000 100
)
A 2 JPN/ / / KDDI PHS( ) DDI ()
KDDI 60 2 13%  30%

DDI M 2200 KDDI  10% PHS

KDDI KDDI au

2004/06/21 KDDI 3
DD 10 1 3
6:3:1 DDI 1 1 KDDI 3
( ) 60%  100% KDDI

v 1 USA/USA/ / OUT-IN

2004711727 205000

A 2 JPN/USA/ /
v (MMCA)
4100 (40 ) 2050 (20 )
(MMCA)
v 1 AUS/ AUS / / OUT-IN
MFS Mirage Resorts Pty Ltd. 6 2005/04/01 17824
A 2 JPN/AUS/ / MFS Limited MFS Mirage Resorts Pty Ltd. 6
. NS Australia Pty Ltd. Mirage Resorts 5 13
NS Australia Pty Ltd.[ v 178 2480 (2 1000 )
] 2 1 429
v 1 USA/ / / OUT-IN |
( ) 2003/10/30 13000
A 2 JPN/ / HC/ () (
v ) 12 130
78 650
550
2003/11/05 MD
() 125
2003/11/727 12 1
CEO
v 1 USA/ JPN/ / OUT-IN
2003/12/03 12500
A 2 JPN/ / / ( ) ( )
v 12
2
125
2005 2
v 1 KOR 7/ KOR / / OUT-IN
SDI 2004/02/27 8500
A 2 JPN/ / / 1 SDI NEC EL 3
EL NEC (SNMD) ()
NEC M NEC 49% 2001 51% 85
NEC

21



2003 2005 OUT-IN 10
v 1 USA / USA / / OUT-IN

2004/03/07 6800

A 2 JPN/USA/ /
( ) v 6150
68 ) 57 2000
v 1 USA/USA/ / OUT-IN
2004/12/12 4000
A 2 JPN/ / / ( ) 40
v 268
2
v 1 HOL / / / OUT-IN
( 2003/05/26 3750
A 2 JPN/ / /
v ( ) 71
1997 10
50
v 1 USA/ / / OUT-IN
( 2004/09/23 3400
A 2 JPN/ / / (
[ v ) ( ) 11 30
42 3 2004
2004/12/29
( ) 42 34

22



OUT-IN OUT-IN
90 80.0%
80

80 7 1 70.0%
wor H 60.0%

60 [
1 50.0%

50 [ a7

42.9% 355% 35 gy 447 40,0%

40
30.0%

30

24.7%
20 | 19 21 1 20.0%
13 14 14
11 11
ol 7 10 10 10 | 100%
0.0%
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
OUT-IN —e—OUT-IN
2003 2005 OUT- 10
( 1 1 1

1 150,300 USA 2003/1/15
2 125,000 USA 2005/12/22
3 90,000 USA 2005/10/19
4 62,800 USA 2003/6/4
5 50,000 KSA 2004/7/6
6 33,257 ( ) USA 2005/12/9
7 27,500 USA ( 2005/11/22
8 20000 |GS ( 1 usA ) ( 2005/6/29
9 8190 WICHITA HOLDINGS PTE LTD SIN 2005/5/2
10 8,100 (ocM) USA FDK 2004/1/20

23




2003

v

v

A

2005 OUT-IN 10
1 USA/USA/ / OUT-IN
2003/01/15 150300
2 JPN/ / / 1 2 8
v 1503 45 2
1000
1 USA/ / / OUT-IN
( ) 2005/12/22 125000 2450
2 JPN/ / /1 2006 2 28 3000
v 1250 SMBC (SMBCPI)
1250 500 3
2006 3 2330 an
17%
1500 2006/01/25
) 2450% SMBCPI
3 5
2 1 24.50%
2006/03/14 2006 3 14
1 USA / USA / / OUT-=IN
2005/10/19 90000 30.0
2 JPN/ / / () 2005
v 1600 900
() 500 2
36% 2 1600
2008-09
2005/10/29 M&A 4
2
2005/10/31
TOB 1 1150-1300
5000 -5600 100% 3300
2005/11/10
30.0% 2005/11/11 TOB
2005/11/12
11 28
11
2005/11/17
2%
2005/11/22
2005/11/29
NW
2006/01/31 2 3
3
2006/02/15 2005 11 28 NW
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2003 2005 OUT-IN 10
v 1 USA/USA/ / OUT-IN
2003/06/04 62800
A 2 JPN/ / NEC DRAM (
) 10 120 (1 ) NEC
95
30 318
628
1128 5
2003/08/19 10
60
1
2003/09/03 27 120 147
v 1 KSA/KSA/ / OUT-IN
2004/07/06 50000 14.96
A 2 JPN/ /
50% 9.96%
4.99%
14.96% 2 500
2005/06/21 2005 6 21
v 1 USA/ / OUT-IN
( 2005/12/09 33257 42
A 2 JPN/ / (GS )
1 12 27 231
5100 33.3% GS () 12 29 100 300
1 1950 7% GS 42%
331 5400 16.7%
1 3000 1
2005/12/20 GS
() 2 16.7% 231 4600
12 29 2006 1 20
1 1950 1971 101 1100
331 5400 332 5700
v 1 USA/USA/ / OUT-IN
2005/11/22 27500 26.4
A 2 JPN/ / )
( 12 20 275
26.4% (
) () 50 TBS 100
878 5000 1000
v 1 USA/USA/ OUT-IN
GS ( -) 2005/06/29 20000
A 2 JPN/ / GS
( (UsJ) ( ) 200
2
) 25% 24% GS 31%
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2003 2005  OUT-IN 10

v 1 SIN/SIN/ / OUT-IN
WICHITA HOLDINGS PTE LTD 2005/05/02 8190
A 2 PN/ /71 WICHITA HOLDINGS PTE LTD 5 18
v 112 WICHITA 8.9%
HD M&A 2005/05/18
112 81 9000
v 1 USA/USA/ / OUT-IN |
(OCM™m) 2004/01/20 8100 353
A 2 PN/ /71 (ocM)
100% FDK 3
FDK M 81 35.33% 2
FDK 615%  39.78% FDK
40
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OUT-IN OUT-IN
90 20.0%
80 | 18.0%
0
70 | 16.0%
14.0%
60
12.0%
50
10.0%
40
8.0%
30
6.0%
20 4.0%
10 2.0%
0 L - . L - - L L L L 0.0%
1985 1986 1987 1988 1989 1990 1991 1992 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
OUT-IN —e— OUT-IN
2003 2005  OUT-IN 10
1 1 2 2
(
1 8,300 [HBK USA 2003/3/12
2 4,721 USA 2005/7/12
3 2,725 USA (TOB) | 2004/12/23
4 2380 ggp;lpus Capital Holdings Asia Korea USA 2003/10/1
5 2,147 SIN 2004/12/10
6 1,800 IND ) 2005/8/9
7 1,600 USA 2004/12/10
8 1,284 GER 2005/5/26
9 1,000 FRA (zvce) 2003/12/2
10 620 |Research Rite Holding Limited GBR 2003/9/9
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2003

v 1
HBK

A 2
v 1
A 2
v 1
A 2
v 1

Olympus Capital Holdings Asia Korea Palrol

A 2
v 1
A 2
v 1
A 2
v 1
A 2

2005 OUT-IN
USA / USA /
JPN / /

USA / GBR / /

JPN / /

USA/ USA/ /

JPN / /

USA/USA/

JPN / /
SIN/ SIN/

JPN / /
IND 7/ IND / /
JPN / /
USA / /

JPN / /

10

OUT-IN
2003/03/12
HBK 3 27
11 HBK
1 HBK 2001 3
OUT-IN
2005/07/12
47 2110 2
(CB)
7.5%
OUT-IN
(TOB) 2004/12/23
1 2352 5%
3000 12 24 -2005 1 13 456%
(EC)
(EAP) TOB
27 2553 27 2553
OUT-IN
2003/10/01
Olympus Capital Holdings Asia
)
Olympus 9.93% 12.00%
49.98%
OUT-IN
2004/12/10
30.8%  35.2% 21 4700
( )
OUT-IN
2005/08/09
10% 50%
2002 10 10%
40% 50%
2005 11 18
OUT-IN
2004/12/10
¢ )
) 16

28

8300 24.26
24.26%
4721
2006 3
2725 422
38.84%  42.2%
23
2005/02/07
(ECD)
2 7 -28
2380 12
(
51.24%
2147 35.2
( )
1800 50
()
60
3
2005/11/12
50% 18
1600



2003 2005 OUT-IN 10
v 1 GER/ GER/ / OUT-IN
2005/05/26 1284 2,77
A 2 JPN/ / 6 13 2.77%
50 12 8400
v 1 FRA/FRA/ / OUT-IN
2003/12/02 1000 50
A 2 JPN/ / ( AJ)
v (zvce ) 12 1
40% 50% ZVCC AJ60% 40% 10%
(zvce) AJ 10
v 1 GBR/GBR/ / OUT-IN
Research Rite Holding Limited 2003/09/09 620
A 2 JPN/ / / Research Rite Holding Limited 9
v 25 6 2000 Research Rite Holding Limited
7.66%  9.74%

29



1985 2005 OUT-IN
1 1 2
CHN 1097/12/11
TPE 1998/05/18
KOR 2000/08/08
USA 2001/11/08
( USA 2002/03/07
KOR ( ) 2002/03/14
CUSEM TPE  |PST( ) 2003/02/19
(BeMaX) AUS (NIMSA 2003/10/31
TPE ) 2004/09/28
( ) GBR  |QUICK [QUICK] 2004/12/21

30



1985
v 1
A 2
v 1
A 2
v 1
A 2
v 1
A 2
v 1
(
A 2
v 1
A 2
)

v 1
CUSEM
A 2
PST(

v 1

(NIM)SA

2005 OUT-IN
CHN / /

JPN / /

TPE / /7
JPN / /

KOR / /

JPN / /

USA / /

JPN / /

USA / /7
JPN / /77
KOR / / /
JPN / KOR /
TPE/TPE/  /

JPN / TPE / /

AUS / AUS / /

(BeMaX)

JPN /7 AUS / /

OUT-IN

OUT-IN

OUT-IN

10

OUT-IN

2002

OUT-IN

70%

OUT-IN

OUT-IN

PST 4

OUT-IN

« )
2003 12

31

30%

10%

M&A
20

10%

68.6%

1997/12/11

1998/05/18

2000/08/08

2001/11/08

2002/03/07

2002/03/14

16.8%

2003/02/19

CUSEM
13.8% 2

2003/10/31

(BeMaX)

13

14.7% 2

CUSEM 4

(NIMSA)
BeMaX



1985 2005 OUT-IN

v 1 TPE/ TPE/
A 2 JPN/TPE/

(

)
v 1 GBR/ /
(

A 2 JPN/ /
QUICK
[QUICK]

OUT-IN
30%
15
49%
OUT-IN
QuIcK

32

2004/09/28

10
2005 4

2004/12/21

(
() 2005

)

8%

99.81%
51%

QUICK(
2001 9

)



5,000,000 60.0%

4,000,000 [ 42 6; 50.0%

3000000  32.9% | 40.0%

2,164,879 1 30.0%

2,000,000 [ 1,495,412 1 20.0%

1,000000 [ 750762 . 0z RO 633002 549565 | 100%

Bl ] . .,

1998 1999 2000 2001 2002 2003 2004 2005
‘- ——
2003  OUT-IN 20
1 1 2 2

1 261,300 USA [ 1 2003/5/27
2 150,300 USA 2003/1/15
3 101,100 USA (TOB) 2003/4/12,
4 94,000 USA 2003/12/3
5 73,700 CHN(HON) ( ) 2003/8/2
6 62,800 USA 2003/6/4]
7 45,400 USA [ ] 3 2003/1/15
8 45,000 ( ) USA 2003/1/8|
9 31,049 GBR (2 (TOB) 2003/6/11
10 23,688 (MEN USA (TOB) 2008/2/17
11 13,000 ( ) USA HC| 2003/10/30)
12 12,500 USA 2003/12/3
13| 10,000 | ) (GECCRX( usA Lo 2003/7/19
14 8711 CHN(HON) (TOB) 2003/3/9
15 8,300 |HBK USA 2003/3/12
16 6,500 USA (TOB) 2003/5/7
7 5,000 USA 2003/6/25
18 4,000 USA (TOB) 2003/7/18|
19 3,750 : ( HOL 2003/5/26
20 2,718 GBR ) 2003/4/25

33




2004  OUT-IN 20
1 1 2
1 220,000 KDDI USA DDl 2004/5/27
2 | 205000 usA (MMCIA) 2004/11/27
3 50,100 USA [ ] 2004/11/5
4 50,000 KSA 2004/7/6]
5 21,720 USA 2004/9/30
6 10,000 USA ( ) 2004/12/18|
7 10,000 1 L USA 2004/4/22
8 8,500 SDI KOR NEC 2004/2/27
9 8,100 (ocm) USA FDK 2004/1/20
10 7,400 |Business Golf St.Andrews Limited USA The Old Course Limited( ) 2004/10/1]
11 6,800 USA ( ) 2004/3/7]
12 5,000 (ASE) TPE  |ASE [NEC ] 2004/2/3]
12 5,000 USA (MPT) 2004/10/2§|
14 4551 | ( ) ) Wyoming Holding usA 2004/11/13
15 4244 GBR (TOB) 2004/4/1
16 4,200 GBR 2004/5/13]
17 4,000 USA 2004/12/12
18 3848 GBR 2004/10/22
19 3400 ( ) USA [ 1 2004/9/23
20 3,000 |GE USA [ ] 2004/4/1
20 3,000 USA 2004/12/2
2005 OUT IN 20
1 1 2

1 125,000 USA 2005/12/22
2 90,000 USA 2005/10/19
3 41,000 (CS) USA 2005/4/4

4 33,257 ( ) USA 2005/12/9
5 31,500 USA ( ) 2005/4/27
6 27,500 USA ( ) 2005/11/22
7 20,000 |GS ( -) USA ( 2005/6/29
7 20,000 UsA ) VA(SEBVIL 2005/8/23
9 17,824 |MFS Mirage Resorts Pty Ltd. 6 AUS NS Australia Pty Ltd.[ 1 2005/4/1

10 12,800 ( ) FRA ToB 2005/12/6
11 12,400 ( GBR [ 1 2005/12/31
12 10,000 USA MBO 2005/9/9

B 8,190 |WICHITA HOLDINGS PTE LTD o R

14 8,001 ( ) USA 2005/8/20
15 7,070 New Pledge Investments Limited ( GBR ( ) 2005/5/20
16 6,146 |CapitaLand Retail(BJ)Investments Pte. Ltd. SIN Seiyo Investment(S)Pte Ltd( ) 2005/4/14
17 5|453 USA irtnda[na america Inc. amana europe Ltd. iconica 2005/5/13
18 5,100 CHN(HON) 2005/5/21
19 4,999 (JAH) CHN(HON) 2005/8/3

o | aeaD [fa et s SRS Rk
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2003

v

OUT-IN

1 USA/GBR/

2 JPN/ /

1 USA/USA/ /

2 JPN/ /

1 USA/USA/

2 JPN/ /

1 USA/USA/

2 JPN/ /

1 CHN(HON) / CHN /

2 JPN/CHN/

(
)

/

/

OUT-IN
)
2003/08/21
2613 2288
20% 2000
11
2004/01/06
OUT-IN
1503
OUT-IN
(TOB)
( 49%)
173
2003/07/02 TOB
2003/08/30
5
61%  61.85%
1011
500
OUT-IN
(FDRE ) 2004 3
() ()
FDRE 260
2005 2
OUT-IN
48

35

3 J-
2600 7
325
AT&T 4
2600
IBM
2003/01/15 150300
2
45
1000
2003/04/12 101100
TOB
12% 60%
50%
GE
5%
2003/07/01 TOB
1011 1000
TOB
UBS
TOB 61.85%
2003/09/05 9 5
100
2003/12/03 94000
(
790
940
FDRE
6
1100
2003/08/02 73700
) 9

2003/05/27 261300

251

100

10-

2613

61.85

100

100

150



2003

v

OUT-IN

1 USA/USA/

2 JPN/

1 USA/

2 JPN/

1 USA/

2 JPN/

1 GBR/GBR/

2 JPN/
(€2)

1 USA/ /

2 JPN/

1 USA/ /

2 JPN/

/

20

HC/

OUT-IN
2003/06/04 62800
NEC DRAM (
) 10 120 (1 ) NEC
95
30 318
628
1128 5
2003/08/19 10
60
1
2003/09/03 27 120 147
OUT-IN
2003/01/15 45400 100
3 2 28 (
) 3
3
OUT-IN
2003/01/08 45000 75
(3M) ( )18 3M
3M50% NEC25%
25% NEC 3m
OUT-IN
(TOB) 2003/06/11 31049 94,54
80
(c2) TOB 1
3400 35.1%
41.02% 2-3
3
c2
2003/07/11 TOB 9132300
94.54% 310 4900 328 310 4900
c2
OUT-IN
(TOB) 2003/02/17 23688 89.19
(MEI) MFHoldings
TOB 1 710 48.7%
7
2003/03/17 TOB 89.19% 265
5900 236 8800
OUT-IN
2003/10/30 13000
( (
) 12 130
78 650
550
2003/11/05 MD
() 125
2003/11/27 12 1
CEO
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2003

v

GE

HBK

v

A

OUT-IN 20

1 USA/JIPN/ /

2 JPN/ / /
v
1 USA/ / /
(GECCF)(
2 JPN/ / /
[ 1 v
1 CHN(HON) / / /
2 JPN/ / /
v
1 USA 7/ USA / /
2 JPN/ / /1
v
1 USA / GBR/ /
2 JPN/ / /1
v
1 USA/USA/ /
2 JPN/ / /
v

12

OUT-IN
2003/12/03 12500
( ) (
2
125
2005 2
OUT-IN
2003/07/19 10000 100
GE (GECCF )
()8 6 GE
310
GECCF 1994 4
OUT-IN
(TOB) 2003/03/09 8711 97.65
( ) ToB 1 308 3 7 -27
21 3 2 2003/03/28 TOB
97.65% 87 1100 97.65% 87 1100
OUT-IN
2003/03/12 8300 24.26
HBK 3 27 24.26%
11 HBK
1 HBK 2001 3
OUT-IN
(TOB) 2003/05/07 6500 67
TOB 51% 44
42.3% 1 145 24.9%
6 7
20 67% 65
2003/05/28 TOB 5 27 48.48%
42 4800 2004/04/21
v 5 17 8700
OUT-IN
2003/06/25 5000 100
(
) 100%
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2003  OUT-IN 20

v 1 USA / USA / / OUT-IN
(TOB) 2003/07/18 4000 100
A 2 JPN/ /7 TOB 66.7%
v 1 270 259% 40
130
3
3-5 2003/08/29 TOB 90.94%
%
2003/09/08 11 1
v 1 HOL / / / OUT-IN
( 2003/05/26 3750
A 2 JPN/ / /
v ( ) 71
1997 10
50
v 1 GBR/GBR/ / OUT=IN
2003/04/25 2718 100
A 2 JPN/GBR/ /
( v 4 25

38



2004  OUT-IN 20

v 1 USA / USA / / OUT-IN
KDDI ( 2004/05/27 220000 100
)
A 2 JPN/ / / KDDI PHS( ) DDI ( )
KDDI 60 2 13% 30%
DDI v 2200 KDDI  10% PHS
KDDI KDDI au
2004/06/21 KDDI 3
DDI 10 1 3
6:3:1 DDI 1 1 KDDI 3
( ) 60%  100% KDDI
v 1 USA/USA/ / OUT-IN
2004/11/27 205000
A 2 JPN/USA/ /
v (MMCA)
4100 40 2050 20
(MMCA) ( ) ( )
v 1 USA/USA/ / OUT-IN
2004/11/05 50100 100
A 2 JPN/ / / (SPC)
[ v MSREF TMK olding, LLC
() 12 1
] HD () 501
HD 69 2004 12
3 6400
2005/01/06
501 1
v 1 KSA/KSA/ / OUT-IN
2004/07/06 50000 14.96
A 2 JPN/ / / 1
v 50% 9.96%
4.99%
14.96% 2 500
2005/06/21 2005 6 21
v 1 USA/USA/ / OUT-IN
2004/09/30 21720
A 2 JPN/ / / (
) () 2005 3
v 285
156 200
17 2000
546
v 1 USA/USA/ / OUT-IN
[ 2004/04/22 10000
A 2 JPN/ / / 2003 11
( )
M 3050
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2004  OUT-IN 20

v 1 USA/USA/ /
Tokai International Holdings,Inc(

A 2 JPN/ / /
( ) v
v 1 KOR/KOR/ /
SDI
A 2 JPN/ / / 1
NEC v
v 1 USA/USA/ /
(OCM™m)
A 2 JPN/ / / 1
FDK v
FDK
v 1 USA/GBR/ /
Business Golf St.Andrews Limited
A 2 JPN/GBR/ /
The Old Course Limited( v
)
v 1 USA/USA/ /
A 2 JPN/USA/ /
( ) v
v 1 TPE/ TPE/ /
(ASE)
A 2 JPN/ / /
ASE [NEC ] v
NEC
v 1 USA/USA/ /
A 2 JPN/ / /
(MPT) v
(MPT)

OUT-IN
2004/12/18 10000 78.25
( ) 2005 3 31 78.25%
100 90 193
9600 284 3 5
2005/06/29 Tokai
International Holdings,Inc 2005 7 1
Tokai International Holdings,Inc( )
2005 3 31 2005/07/29 9
OUT-IN
2004/02/27 8500
SDI NEC EL 3
EL NEC (SNMD) ()
NEC 49% 2001 51% 85
NEC
OUT-IN
2004/01/20 8100 353
(OCM)
100% FDK 3
81 35.33% 2
61.5% 39.78% FDK
40
OUT-IN
2004/10/01 7400 99.8
Business Golf St Andrews Limited
The Old Course Limited 10 1 74
16 7300 111
OUT-IN
2004/03/07 6800
6150
(68 ) 57 2000
OUT-IN
2004/02/03 5000 100
)
(ASE) NEC
100% NEC  ( ) 5 1 ASE
( ) 5 31 50
860 ASE 1 6500
ASE NEC
4 ASE
OUT-IN
2004/10/26 5000
(MPT) 11 50
MPT (Guest-
Tek)

40



2004  OUT-IN 20

v 1 USA/ / / OUT-IN
( ) Wyoming 2004/11/13 4551
Holding GmbH( )
A 2 JPN/ / /1 () 12 2
v 45 5100
Wyoming Holding GmbH 4 37.08%  37.31%
2005 50.1% 2004 12 3
9 2
40
v 1 GBR/ GBR/ / OUT-IN
(TOB) 2004/04/01 4244 83.97
A 2 JPN/ / / 1 (GKN) TOB
v 333%  66.6% 1 340 15%
42 4400
960 GKN
GKN
2004/05/12 TOB
50.45% 83.97% 66.6%  83.97%
2005/02/24 2004 12 31 90%
5 1
v 1 GBR/GBR/ OUT-IN
2004/05/13 4200
A 2 JPN/ / 2 6 10
40 2
v
v 1 USA/USA/ OUT-IN
2004/12/12 4000
A 2 JPN/ / / ( ) 40
v 268
2
v 1 GBR/GBR/ OUT-IN
2004/10/22 3848
A 2 JPN/ / 8 11 13
v 37 3680 15.40%
1 12 1 1200
38 4880
v 1 USA/ / / OUT-IN
2004/09/23 3400
A 2 JPN/ / / (
v ) ( ) 11 30
42 3 2004
2004/12/29
( ) 42 34
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2004

v

GE

A

OUT-IN
1 USA/USA/
2 JPN/ /
1 USA/ /
2 JPN/ /

20

OUT-IN
2004/04/01
GE
( )4 GE GE
GE
OUT-IN
2004/12/02
)
() 3 30-40

42

3000

3000

10
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2005

v

A

v

A

v

A

OUT-IN

1 USA/

2 JPN/

1 USA/USA/

2 JPN/

1 USA/USA/

2 JPN/

20
OUT-IN
) 2005/12/22 125000 24,50
2006 2 28 3000
1250 SMBC (SMBCPI)
1250 500 3
2006 3 2330 4
17%
1500 2006/01/25
() 2450% SMBCPI
3 5
2 1 24,500
2006/03/14 2006 3 14
OUT-IN
2005/10/19 90000 300
() 2005
1600 900
() 500 2
36% 2 1600
2008-09
2005/10/29 M&A 4
2
2005/10/31
TOB 1 1150-1300
5000 -5600  100% 3300
2005/11/10
30.0% 2005/11/11 TOB
2005/11/12
11 28
11
2005/11/17
2%
2005/11/22
2005/11/29
NW
2006/01/31 2 3
3
2006/02/15 2005 11 28 NW
OUT-IN
2005/04/04 41000 56.32
410
910 1484
2002 2
2005/06/09 (GS)
9 29 26 8900 55.0%(
56.321) 383 1100
410 1
(GS)
56.32% 2005 9 29
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2005  OUT-IN 20

v 1 USA/ / / OUT-IN
( ) 2005/12/09 33257 42
A 2 JPN/ / / 1 (GS )
v 1 12 27 231
5100 33.3% GS ( ) 12 29 100 300
1 1950 % GS 42%
331 5400 16.7%
1 3000 1
2005/12/20 GS
() 2 16.7% 231 4600
12 29 2006 1 20
1 1950 1971 101 1100
331 5400 332 5700
v 1 USA/USA/ / OUT-IN
( ) 2005/04/27 31500 100
A 2 JPN/ / / ( )
( v ()71 315 3 )
) 316 1020 104 2007
v 1 USA / USA/ / OUT-IN
2005/11/22 27500 26.4
A 2 JPN/ / / (
( ) v 12 20 275
26.4%
| ( ) () 50 TBS 100
878 5000 1000
v 1 USA/USA/ / OUT-IN
GS ( - ) 2005/06/29 20000
A 2 JPN/ / / GS
( v (UsJ) , ( ) 200
) 25% 24% GS 31%
v 1 USA/USA/ / OUT-IN
2005/08/23 20000 100
A 2 JPN/ / / ( DC)
v ( ) 2
B.V.(SEBV) 10
B.V.(SEBV)[ 1 200 -250 121
2
v 1 AUS / AUS / / OUT-IN
MFS Mirage Resorts Pty Ltd. 6 2005/04/01 17824
A 2 JPN/AUS/ / MFS Limited MFS Mirage Resorts Pty Ltd. 6
. NS Australia Pty Ltd. Mirage Resorts 5 13
NS Australia Pty Ltd.[ v 178 2480 (2 1000 )
] 2 1 429
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2005  OUT-IN 20

v 1 FRA/ / /
( )
A 2 JPN/ / / 2
v
v 1 GBR/ GER/ /
(
A 2 JPN/GER/ /
[ v
1
v 1 USA/USA/ /
A 2 JPN/ / /
v
v 1 SIN/SIN/ /
WICHITA HOLDINGS PTE LTD
A 2 JPN/ / / 1
v
v 1 USA/USA/ /
( )
DKR Soundshore Oasis Holding Fund Ltd.
A 2 JPN/ / /
v

OUT-IN
(TOB) 2005/12/06 12800 100
¢ )
CEO
40% 33.33% 50%
TOB 44.54% 77.87%
1 14 8000 19.45% 60 5000
12 6 -2006 1 16 42
128 (9130 )
2006/01/17
TOB 60.98%
1 24 94.31%
OUT-IN
2005/12/31 12400 100
124 (6200 )
2005 11
Fol ( )
OUT-IN
(MBO) 2005/09/09 10000 100
an )
() MBO 9 30
16
432
2410 2007
OUT-IN
2005/05/02 8190
WICHITA HOLDINGS PTE LTD 5 18
112 WICHITA 8.9%
HD M&A 2005/05/18
112 81 9000
OUT-IN
2005/08/20 8001 7.86/3.93
( ) ()
() DKR Soundshore Oasis Holding Fund Ltd. 9 7
30 185 7.86% 3.93%
20 1
55
21.04%
50
6
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2005  OUT-IN 20

v 1 GBR/GBR/ /
New Pledge Investments Limited (
A 2 JPN/ / / 1
( ) v
( )
v 1 SIN/SIN/ /

CapitaLand Retail(BJ)Investments Pte. Ltd.

A 2 JPN/SIN/ /
Seiyo Investment(S)Pte Ltd(
)

<

v 1 USA/USA/ /

A 2 JPN/USA/ /

amana ameri_ca ir]c. amana v
europe Ltd. iconica Ltd[ ]

v 1 CHN(HON) / CHN / /
A 2 JPN/ /72

v
v 1 CHN(HON) / /7

(JAH)

A 2 JPN/ / /

v
v 1 USA / USA / /

Pan Pacific Advisory Service(PPAS) Rocket
High Investments Limited

A 2 JPN/ / /

OUT-IN
2005/05/20
New Pledge Investments Limited
8 5 10 1
(DES)
2
OUT-IN
2005/04/14

7070 46.53/19.27

C )
70 7000
4653 19.27%

6146 66.7

CapitaLand Retail(BJ)Investments Pte. Ltd.

Parco(Singapore) Pte Ltd
Investment(S)Pte Ltd 4 14 61 4600

Straits Parco Retail Management Pte Ltd

OUT-IN
2005/05/13
amana america inc.(
54 5300 (5100 )3 26 2400
OUT-IN
2005/05/21
22 18 51%
51
33
2005/07/06 51%  51.3%
2005/10/06 51.3%  51.7%
OUT-IN
2005/08/03
8 18 49 9985
2
OUT-IN
2005/10/04

Pan Pacific Advisory Service(PPAS
49 3000
12 1

46

66.7%

Seiyo
5453 100
( )
) 3
5100 517
11
2006 3
2005 7 14
4999 25.27
( JAH)
25.27%
4930
2 10 24
PPAS 19.26%
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250
o 207 179
L 175
200
O 158 158
) 12 129
150 129 - B
jl 497 96
100 - 8 o8 a0
146
126 118
50 85 109 110 -
1998 1999 2000 2001 2002 2003 2004 2005
400 359 16.0%
297
L 2
350 1A o 14.0%
300 | 2 9% 12.0%
250 | 97 10.0%
200 | 8.0%
150 20 37 40 261 6.0%
100 | 11 198 4.0%
50 2 ,:%F|2-3% 98 2.0%
0 0.0%
1998 1999 2000 2001 2002 2003 2004 2005

C—IN -IN EE3 OUT-IN EEER OUT-OUT —&—

a7




70
66 2
60 8
50 —
40
30
30 R R
3 56
20
10
10 | 3 ) 21 23
0 1 3 2 7
2000 2001 2002 2003 2004 2005
IN-IN IN-OUT = OUT-IN
2003 2005 14
1 1 2 2
( ) USA 38400 | IN-OUT| 2003/4/1
(P ( ) GBR IN-OUT| 2003/8/18
( ) USA 500 | IN-OUT | 2004/4/22
( ) USA 340000 | IN-OUT | 2004/5/28
( ) USA 9 | IN-OUT| 20047972
5 ( y USA 10 | IN -OUT | 2004/11/20
( ) USA 19500 | IN-OUT | 2005/1/25
SIN 1000 | IN-OUT|  2005/2/8
(
FR) ocm ) USA 1000 | IN-OUT |  2005/3/4
[ 1 ()CMT UsA 10,000 | IN -OUT | 2005/5/11
( ) Limited ) (Westpec Investment GBR IN-OUT | 2005/7/11
(DRIWestpec
( ) ivestment Linited g GBR 202 | IN-OUT|  2005/8/1
y ( UsA 1000 | IN -OUT | 2005/10/12
( ) USA 130000 | IN -OUT | 2005/10/14
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1 2
2000 83 5 38 49 175 71 17 21 66 175
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1 1 1 1 3 3 10
2 3 5 5 5 7 27
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—
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—
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2001 8 — (50%) (50%

2001 9 [ ]

2005 7 — 100%
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1971 e 15
1985 e 20
1993 | b 0
2000 e 2
2024
2001 4 e 373
368
2002 2 <
- 2003 1
’ k I— — 43
800
P 65
Tt 2004 3 520
2004 3 <
33.28
—> 2004 7 2466
4560 :
:
| 2005 11 12.42
:
:
2700 ———— 2005 1 i
A,
2005 2 . o
700
2005 11 | bt 0
1242
700
GS
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M&A

31

73

2005

27

2004

12

22

2003

13

24
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M&A
2003 16 3 2 1 2 24
2004 14 2 5 1 0 22
2005 15 3 8 1 0 27
45 8 15 3 2 73
M&A
100% 8.3% Z5% SAA
22.7% 29.6%
O
|
50% |
=
|
%
2003 2004 2005
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(2005 5

v 1 CHN/ CHN /
( ) ( ) 2005/01/04 1000
N 2 USA/ / ( ) IBM BM( )
IBM
IBM (IBM v 600 900
) IBM 105% 5 IBM 1800
v 1 CHN(HON) / /
2005/03/31 100
A 2 GBR/ / ()
v () () 3 30
(
)
v 1IND/ /
2005/09/21
A 2 IND/ / ( )
()
v 250
558 40 2000
v 18U/ /
( ) 2005/10/24
N 2 sul/ / ()
v () () () 10 19
()
v 1 GER/ /
2005/11/17
N 2 GER/CHN/ (DSL-HK)
v ) DSL-HK ) 12 31
(DSL-HK) 2005/12/16 556 300 556

1112 300
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2003 2005
2003 35 12 1 48
2004 34 11 1 46
2005 33 21 4 68
102 44 6 162
2003/5/16 USA 12,000
2005/1/5 101 CHN 510
200374727 GER 495,
2003/10/16 USA 490)
2005/11/4 KOR 300
2004/8/24 UsA oA 166 cup
2005/6/17|AVC CHN(HON) [ave 150)
2003/6/20] & R&S GER & 125
2003/2/3 UsA 100
2005/1/27 GER 100)
2005/6/7 USA  |ANF 100
2003/1/20 UsA %
2003/4/10 TPE 70
2003/6/19 GER 50
2003/9/25|DGT CHN(HON) [DGT 50
2004/5/10 CHN 50
2005/5/23|sW usa  |sw 50
2003/8/18 KOR 30
2005/9/21 KOR 30 LED
2005/9/8 UsA 20 (GPS)
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v 1 USA/USA/
2003/05/16 12000
100%
A 2 /717 2003 1 17
120 30 3 7000
100%
v 1 CHN/ CHN / / |
101 2005/01/05 510 100
R 5 7/ 7 101 ( ) 5 1000 500
500 101
2006/01/30 2005 5 11
v 1 GER/ GER/ / |
2003/04/27 495 100
A 2 /77 51 4
9500 N.V.
v 1 USA/USA/ |
2003/10/16 490 100
. 2 /77 2003 10 15
4 9000
v 1 KOR / KOR / / |
2005/11/04 300 100
. 2 /77 2005 2 7
3 2006
v 1 USA/USA/ / |
2004/08/24 166 100
A 2 /77
(DA )
EKC CMP 4
v 1 CHN(HON) / CHN / |
AVC 2005/06/17 150 100
. 2 /77 AVC 2005 5 6 AVC
1 5000 SIGNEO
10 20 10%
v 1 GER/GER/  / |
R&S 2003/06/20 125 100
. 2 /77 & R&S 2003 4 &
1 2500 1993
v 1 USA/USA/ |
2003/02/03 100 100
. 2 /77 2003 2 5

63



v 1 GER/GER/  /
2005/01/27 100 100
. 5 17 2004 10
v 1 USA/USA/ / |
2005/06/07 100 100
. s 1/ 2005 5 18 ANF
1
2007
2005/12/14 12 1
12 ANF
v 1 USA / USA /
2003/01/20 90 100
A 2 /717 2002 12 20
9000 1 20
v 1 TPE/TPE/  /
2003/04/10 70 100
A 2 777 DRAM
7000 AV DRAM 2004
100
v 1 GER/ GER/ /
2003/06/19 50 100
. sy 2003 1
5000 CNC(
CNC 5 25
v 1 CHN(HON) / CHN / |
DGT 2003/09/25 50 100
. s s T IS DGT
DGT 2003 12
5000
v 1 CHN/ CHN / |
2004/05/10 50
. s 17 2004 1 15
5000
5
v 1 USA / USA /
SwW 2005/05/23 50
. sy Sw 2005 3 1 Sw
5000 0s
v 1 KOR/KOR/  /
2003/08/18 30 100
A 2 /77 . T
3000 iRiver(
2004 3
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1 KOR/KOR/  /
2005/09/21 30 100
LED 8 26
2
711 3000
1 USAJUSA/ 7 | \
2005/09/08 20 100
GPS) 9
2 /17
2000 GPS
2007 GPS
6 2007 m
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USA

2003/2/20
(NSD) JPN
GER "
Advanced Driver
2003/4/15 IPN Information Technology LSi(
USA
2003/9/12 A 5i PLANNING CENTER
JPN
USA
2004/2/25 IC
TIS JPN
KOR
2004/11/20
JPN
USA
2004/12/24
JPN
AG GER
2005/1/25
JPN
USA
2005/5/24
JPN
AUS
2005/6/20
UFJ UFJ JPN
24/7 USA
2005/9/8
JPN
? CHN
2003/11/26 SE )
JPN
2003/11/4 HP USA HP 1,000 100
2004/7/1 FRA 100 100
2005/9/15 SWE 100 100
2005/11/22 GER 100
2005/12/16 Sul 100 100
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BRI EY

WHEE USA/ USA / #—tR /

TAT VMR

ALEE2 JPN/ KBRRFF / V7154 / BREL1ED
BAYATAT (A TY7 FVMNSD)
VZEHE1 GER/ GER / 8% A58 /
an'—k-kyYva

AZEE2 PN/ BHE / B RHES / RO
TV)-

VU4EHET! USA/USA/ BEIE/
Y99)R-247A- T 122~
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EER VISV i Ve it
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AR EBERGERAE
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WHEHET USA/ USA/ Bt /
YUAIYIR

ALEE2 PN/ SHE /H-t'2/ KL
BRI IEXE, TIS,

VEET KOR/ KOR / Y7+ 154k /
nUEYRN7H

ANEE2 JPN/ BRIRHE / B / RALTER

H I & ERT

VEHT USA/ USA/ Bt/
7AVA -k b—ay

ANEE2 JPN/ KERFF / 2'L / REE1ED

=y

V4EE1 GER/ GER/ HBH /

F4hhAFAG

ALEE?2 JPN/ HREH / TOhEE / KL
INARY Yy

VLEHET USA/ USA/ FDHhslis /

LY FAb-31—FL-Yay

ALEE2 PN/ RKRE / TOMERSE - / R EH
I8—FWI V=7 41X 535 =

BAE&EAN At 2] HELER
B 2003/02/20 9285H 20/80

RTATUMIAIIE, BRVATAT AN DT MR RSB RTITUMAI(RR) ERIL. EFR
SFEEITBAT D, EREFMEOTH A, BEICLELY-NERDEH,, BB ELEE
EBEHELT D, RIT BR-TAVY-ERBREFTVEALTITNAIAENERZER S,

BA&EAN At ®%8 &R
AL 2003/04/15 50875 HM 50/50

ON =K 2T V=& A—FE T~ VAV AT AT SLSICK IR SR B BR) D 8 A x4t T
Advanced Driver Information Technology | (B41E X A1) 24 H & T20034E58 1258317 5,
BARE(FUEA, IN-b K9y 1D F R 77971 E T 5. B £ BIELEXRE
BEEL. TUY-IETIEYIT OEVEUN F T O S KB FREEIES,

BAEA Bt 2% HE L E
CEigaa 2003/09/12 12085 H

KXEREEEDYYIR-7IR-77 122~ BAREAINIZ-I17-I—- Y en VI (RFDEHILTH. EX
£ (X 1{8200075 A, FExa4t, $99R, KIVFVIADI04—F0at -2V A0b-T9/0Y - EEIVFILIY
FDASK PLANNING CENTER%:ES#E ANl &Y ER I T 5, BEARATOEEEHRBREOCEIZIED
AR B EEFHITS,

BAEAN =RD) ol HELLE
BREIL 2003/11/26 48EFH 49/51

FEORERZ INIRZ V-7 DIT)1-Yav ¥ fiKBHFHERGERAT L. ELEHY
ATAR(RREERATHRAIZ 74171 (RR)ZEFHRILT 5, EAREI800HF M., YATLAIVY =T
‘DYIMNAR CEIFIRIELT-, 2005 EX LE10EAERIET.

BA&EA At &8 &R
EFEIL 2004/02/25 192875M

FBERFYTDRIVAIAE. BMIRKRZE (GHRLIEILBE), TISEEF T2 RN-N VAT
LR %'y ) (R) 200442 B IZERIL LTz, BEARIX1{8920075 A, KL A8 % FE o= FEiEmt =
ICh—NYATLREEZERAF T 5. YA YIAIE, #9 M EDRE ST A TR XF(EEANRIT
BYHET B, MERHE I -FDI7N  BEAVF-BRE 1SR E R EHREEMHE 53000
FREEL,

BAE&EAN At 2] HELER
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(RR) &R T B, EAEF3ME500055 M, 2005F M5 HARTE MV - LB EEHIBT 5. R
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KITAN-EHRBRLEEDEERIHIET .

BAE&EAN =85 ot HELER
EFEIL 2005/01/25 4005 M 51.0/49.0

WINAFAGIE, INARY AR VEB R RITIMNNAF vV ) (RR) ERUL.SA NS EXERIAY
%, FNEFDBMARTE - 77N OREIETEICHDDIEB —NETS. EERTREIT R,
. AMHEmEE,

BAEA At ®%8 HE R
BFEIL 2005/05/24 335B5 M 67/33
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BRI EY
VU4EET AUS / AUS / iE% /
aVE 14917

ALEHE2 IPN/ RFA / RIT/ RKL5
UFMESEIR1T (= FUFJEEELRTT)

VEHT USA/USA/ ¥-t'R/
MIVTFA74—1T Y YT VAT 4T (24/TIT VAT 4T)

AZEE2 PN/ EKREE / Y-t'A / REAEE
BE

BAE&EAN A 2] HELER
B 2005/06/20 5085 M 50/50

BRBHRITTHRAZRF ORI 1-4017 (& UFIEFRIT GRR) LI F HE T AEHRTE
BETSHR#HE IAZHEICRRBAICRIYT 2. EASFEAKEIRERAET O/ I RS
TORERYELDBEDY-L'2ZITS. BN TERLTOS BN RENO TENICAEE
AT %, k74850 2005/09/13 FHEI BAVITHLY —4-t'ZA1Z9A 3B THRILL . 24t
&ZEm

BAE&EA At ®%8 &R
AL 2005/09/08 204EAH 51/49
BERMEEXRFORMIVT(74—2T V- UTWAT AT (24/TVT VAT AT) I BREE R THRMA I
VT4 N —F I (R EHRILT 5, EARRLAEM, BB LLIRITMIVT(51% BB49%, RFE
BB REEFNT RGN EEEITI. 3EZDFT LH100EMZEBIET.
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1 USA/USA/ /
HP 2003/11/04 1000 100
2 177 (HP 2003 6 24 HP
10 HP
1 1

1 FRA/ / \

2004/07/01 100 100
2 /77 « )

2004 7 1 1

1 SWE/ /

2005/09/15 100 100
2 /717 ( 101

( 1
40

1 GER/ /

2005/11/22 100
2 117/ 2000 2006 1

1
1

1 Sul/ /

2005/12/16 100 100
2 /77 ( 2006 1

( 1
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2003 2004 2005
30 62.5% 28 60.9% 26 38.2%) 84 51.9%
1 2.1% 1 2.2% 1 1.5% 3 1.9%
31 64.6% 29 63.0% 27 39.7% 87 53.7%
- 0.0% - 0.0% 1 1.5% 1 0.6%
- 0.0% 1 2.2% - 0.0% 1 0.6%
- 0.0% - 0.0% 1 1.5% 1 0.6%
- 0.0% - 0.0% - 0.0%) - 0.0%
- 0.0% - 0.0% - 0.0%) - 0.0%
- 0.0% - 0.0% 2 2.9% 2 1.2%
1 2.1% 4 8.7% 2 2.9%) 7 4.3%
2 4.2% 4 8.7% 4 5.9% 10 6.2%
5 10.4% 1 2.2%) 8 11.8% 14 8.6%
- 0.0% - 0.0% - 0.0% - 0.0%
- 0.0% 1 2.2%) - 0.0% 1 0.6%
- 0.0% - 0.0%| 5 7.4% 5 3.1%
8 16.7% 11 23.9% 23 33.8% 42 25.9%
2 4.2% 2 4.3% 4 5.9% 8 4.9%
( 2 4.2% - 0.0% 3 4.4% 5 3.1%
- 0.0% 1 2.2%) - 0.0%) 1 0.6%
3 6.3% 2 4.3%) 4 5.9% 9 5.6%
- 0.0% . 0.0%) 3 4.4%) 3 1.9%
1 2.1% - 0.0% 1 1.5% 2 1.2%
1 2.1% - 0.0%| - 0.0%) 1 0.6%
- 0.0% - 0.0%) 1 1.5% 1 0.6%
9 18.8% 5 10.9% 16 23.5% 30 18.5%
- 0.0% - 0.0% 2 2.9% 2 1.2%
- 0.0% 1 2.2%) - 0.0%) 1 0.6%
- 0.0% - 0.0%) - 0.0%) - 0.0%
. 0.0% 1 2.2%) 2 2.9% 3 1.9%
48 100.0% 46 100.0% 68 100.0%) 162 100.0%
100% 6-6% 20, 2900
18.8% 10.9%
23.5%
m}
33.8% o
50% r
]
[m]
64.6% 63.0%
39.7%
0%
2003 2004 2005
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2003 2004 2005
1 2.1% - 0.0% 2 2.9%) 3 1.9%
1 2.1% - 0.0% 1 1.5% 2 1.2%
- 0.0% 6 13.0% 4 5.9% 10 6.2%
. 0.0% 1 2.2% 3 4.4%) 4 2.5%
- 0.0% 1 2.2% - 0.0% 1 0.6%
- 0.0% - 0.0% 1 1.5% 1 0.6%
- 0.0% - 0.0% 1 1.5% 1 0.6%
- 0.0% 1 2.2% - 0.0%) 1 0.6%
1 2.1% 2 4.3% 2 2.9% 5 3.1%
9 18.8% 9 19.6% 12 17.6% 30 18.5%
3 6.3% 2 4.3% 1 1.5% 6 3.7%
1 2.1% 1 2.2% 2 2.9% 4 2.5%
2 4.2% - 0.0% 1 1.5% 3 1.9%
18 37.5% 23 50.0% 30 44.1% 71 43.8%
- 0.0% - 0.0% - 0.0%) - 0.0%
- 0.0% 1 2.2% 3 4.4%) 4 2.5%
1 2.1% - 0.0% - 0.0% 1 0.6%
1 2.1% 1 2.2% - 0.0%) 2 1.2%
- 0.0% - 0.0% 1 1.5% 1 0.6%
2 4.2% 2 4.3% 4 5.9%) 8 4.9%
- 0.0% 1 2.2% - 0.0% 1 0.6%
- 0.0% - 0.0% 1 1.5% 1 0.6%
- 0.0% 1 2.2% 2 2.9% 3 1.9%
- 0.0% 2 4.3% 3 4.4%) 5 3.1%
- 0.0% - 0.0% 1 1.5% 1 0.6%
- 0.0% 1 2.2% - 0.0% 1 0.6%
2 4.2% - 0.0% 1 1.5% 3 1.9%
1 2.1% 3 6.5% - 0.0%) 4 2.5%
19 39.6% 14 30.4% 21 30.9% 54 33.3%
6 12.5% 1 2.2% 8 11.8% 15 9.3%
28 58.3% 19 41.3% 31 45.6% 78 48.1%
48 100.0% 46 100.0% 68 100.0%| 162 100.0%
100%
{
41.3% 45.6%
58.3%

43% O

50% T a4% | |o

0% 5.9% -

v
o
2 44.1%
375 :
0%
2003 2004 2005
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SWE 2003/12/23
GM USA 2003/10/9
USA 2004/12/20
AUT 2005/5/12
USA 2005/12/14
2
) | BASF 2003/1/28
) 2003/4/17
NSK ) 2003/7/3
) 2003/7/11
DVI|inc ) ) | Dviinc 2003/8/15
) | 8P 2003/11/12
) ) 2005/03/09
) ) 2005/10/01
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v JPN / / /1 IN =IN |
( ) 2003/01/28
A JPN / / / BASF )
v 1 28 BASF
BASF BASF 674 BASF BASF
24
v JPN / /71 IN =IN |
( ) 2003/04/17 100
A JPN/ / / ( )
v
v JPN / / /1 IN =IN |
( ) 2003/07/03 17300 98
A JPN / / / ( )
NSK ) 7 11
v
NSK 49%  98% 2%
NSK 8 25
v JPN / / /1 IN =IN |
( ) 2003/07/11 100
A JPN / /7
v ()10 1
v JPN / / /1 IN =IN
( ) 2003/08/15 100
A JPN / / / DVl,inc
v () DVlinc
DVlinc ) DViinc
v JPN / /71 IN =IN
( ) 2003/11/12 2950 100
A JPN / /7
v (AGIC ) 12 15 BP 50% 29 5000
Bp AGIC
v JPN / / /1 IN =IN |
( ) 2005/03/09 100
A JPN / / / ( )
( v 38
13 4700
v JPN / /71 IN =IN |
( ) 2005/10/01 100
A JPN/ / / (
( v ) 9 30 50%
1 HKD ( )
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