Value Creation Company

ISP NI7
AZYNF12T

# @ Value Cresalion Company



Value Creation Company

ISP NI7
AZYNF12T

X 2527237 Copyright C Plus-Alpha Consulting Ltd. Al rights reserved. 1



Value Creation Company

ISP NI7
AZYNF12T

2015/11/1~2016/10/31

217,820

X 2527237 Copyright C Plus-Alpha Consulting Ltd. Al rights reserved. 2



Value Creation Company

3 TS5APII7
AW F1IT
BHWIER 75/ o025 1 B BUREHT B AREE LORRNRI AL ET
(» bo? |[» AT [ > &<m2HM | (> sHLEDE (> Usos | (© xFe@RRT |[O XFEAECTS |
2 BB s
BN ET —2 O AT LI, BRI LY BN T AR S EOREL . BRI IcHR T T
Bl=HOT—2U k- R If AT LTT .
COUATLIEAREF LA TEEABRET b5 ANL T, MEBNOKHER TRELTLABRTT.,
I samErEyo2 i1 amo—rsy+vy
1 &M =1=ra
EEWANE ARG - i —Fred
8 A0k —2—[New] s EREQBMREIAL 3 REER g /SFU=uY
s p—E—5—[Mew] s ERBOWAMEIZ 4 KRk 8 =HEMN
s EB—F[New] = AENOBAWEYAE 5 ZAWH 10 A5
. BELS « EEIENOWHIKEYAL
E BURBAEMNE TS AZ0BRBAMRT—5<—2n05, KRR REATETT,
ASPRBSILARIUNESIL o es
1619661
21— —FAHh
TSU—o—rerRTs BRI
X, 2527832 Copyright C Plus-Alpha Consulting Ltd. All rights reserved. 3



Value Creation Company

ISP NI7
AZYNF12T

# @ Value Cresalion Company



Value Creation Company

FS5APNI7
bl s o)

Wi onE B s & 1,840 6.6 % s B sale. 4,888 17.5 %
¥ EFh o £ 1,293 4.6 % t2f WIEYIB om0 = 2,948 10.6 %
8 W5 o e @6 1,289 4.6 % ¥ B ook olelol 2,495 9.0 %
4 H—H— @ 1,247 4.5 % 4 RETE o0 5 '}'I 2,225 8.0 %
5 ¥EouFE 920 3.3 % 5 &3 e@. = slerzlo. 1,778 6.4 %
6 REoLE 918 3.3% 6 HNTB o@. = 1,498 5.4 %
7 IV euE 892 3.2% 7 ¥3 @@, & a.ale. 1,424 5.1%
8 RyMER ©. 730 2.6 % 8 Zt3 om = s arele. 1,260 4.5 %
o BE .= @le 698 5% o &»3 ep. = 1,177 4.2 %
10 B2RE O = @_& 084 25% 10 BR3 0@ . & 2. 210l 1,109 4.0 %

X, 2527832 Copyright C Plus-Alpha Consulting Ltd. All rights reserved. S



Value Creation Company

TFSAPII7
AYYNF12T
=, H*ES
W "> eouE s1zle — Eh o
3 HETB oo = 2,048 10.6 % Bk - &5 T
R
o . ) . BWTa
W 3 oo = alele 2,495 9.0% B4 L E L |
4 ®ETE 00 & | 2,225 8.0% S - A%
i = H
6 HANTBE o0 £ 1,498 5.4 % &8 1 on R b*ﬁ
— —f — l.:}
7 ¥ 00, = el 1,424 5.1 % PAEY B3l
L I
8 % o0 & 1zle 1,260 4.5 % cdoE s = L
RERM
9 EH3d PO E 1,177 4.2 % st 7= HAER A
10 BR3% =20 E 210 1,109 4.0 % = B

SNSELSOxY MERT1 0 0HOEHLOERERERTEBALLLS 3O040ENICE>TLE2TS,
THRE LIZOTEHRE,

[RE] EEEEER [EEFHAB] 20165F3A [REFEME] [FHAE] Tofl [HEEEH. ] F41 : 1081

FIAFNIF
=




Value Creation Company

TS5 APII7
A9 Fr200
1 W JEYOS NEEETE & = 448 9 SAERFE-JOVEAIN—ZETS 21 39
2 vy ALy HEFBAACFAIY-O—FEI-H3 @ = EE8 172 10 Z2E Wih-fmE =& 5 38
3 3 A - — R = 105
W AEPET-22IERIS S E 11 <Y ERES-RETE & & 32
4 HAWBBR T2V T-ERETD @ = 104
12 A—H—He-FH/Z & = A 31
5 EHRLER-RR-Z20H3 @ = 79
13 E-HG-ANEE 20 s B 26
6 F—hiE-ACTHTH-B =2 = B 65
—H—-HIH-EN = B
7 HABSS-JOY FN—ZEFRTE =& & 63 14 A HGE BuE = 2
8 AN E-ENIEERDIET = & A0 52 15 E-HG-BDN &0 A 24
7

X 2527237 Copyright C Plus-Alpha Consulting Ltd. Al rights reserved.

=



Value Creation Company

@ TSAPINI7
YT

30

e

WR-EETS | -
£
) -
20
R—R-ks | =
20
w5 - 24
NErr e (AR
22
B-EiETs |
182

o]

-3
Emurs] =
meE-pnys
s |
il s 3 K]
F-A-mB | ©

MR | =

W \:IJtI'Jl-!-rW

15

15

14

14

13

12

1r

HER-RTS

WU |

A=l=-w—trob-A% =

AohRE-EETE

T eI T
i i 85 2 Fl e
M-S | el
4.0 9% k- B T it
(- nuuj Em-mns | -
B % 0 45
o) ® gy & o
33 3.0%, k¥
mE-RIE(E) | - Gm-EL |
2,50 ok 29 24 37
RobameRs| o aE | o
A4 T 24 g e 36
Fob-m3) = m-mLna |
23 % 21 20w 35
ELE-ShoR 5 Hs-Fm | o
FRIR Z1 111 33 2
[ | = Iz-n':&;%&'-jrii;iﬂ =
2.0 % 21 2.0% az
W) | o3| ©
1.4 o4 Jl I} & 32
1.9 o 20 9 G 31 196
BE-FEE = s | =
1.7 Hh 15 L™ an 1A%
19 e ERR-BRET]
1.6 % ot i &8 1.8 W
{mL-EG | - =
1.6 B 16 + :!u 1B
WA | el N,
copy g TR | Conoo gm0

e
e |

38

35

35

30

20

18

1z

L lE] #lafx] o]

22
ma-mLLs | =
22
] 2Z
mEng| -
. =

AE-FHd =
il 17 L6 % 12 1A%
[t | SHE-BLY
1 16 1.5 % 11 L&
MEE-NS | Wi - |
15 4 4 107 1.5 %W
HTUALP-R3 | = wm-my =
s 14 14 10 b e
AEaE.ms | I — 8



